OCHOBHH ITPOCIIEKT

1) ,JIpocnexT 3a n3gaBame XapTHja o4 BPEJHOCTH, C MOJAMMa KOjU CE 1ajy Y HEeroBOj NOMyHH, CaapXH CBE OUTHE
IoJaTKe KOju oMoryhaBajy WHBECTHUTOPHMMAa OOjEKTHBHY IpPOICHY (HWHAHCHjCKOT W IPaBHOT IOJIOXKaja HM3JaBaolia
XapTHja O] BpEIHOCTH U MPOLICHY MpaBa U 00aBe3a U3 TUX XapTHja O] BpeIHOCTH;"

2) "V mpocrekTy 3a W3JaBame XapTHja Off BPEOJHOCTH HUCY JaTH MOAaly KOjU MOTY YTHIATH Ha CTBapame MOTPeLIHe
IpeJIcTaBe KO MHBECTHTOPA Y TOTJely M3JaBaolla XapTHja 0 BPEIHOCTH, XapTHja Ol BpEAHOCTH KOje ce HaMepaBajy
W3/1aTH U XapTHja 0] BpeAHOCTH U3IaBaolia koje cy Beh mzmare.

. MHOJALIN O U3JABAOILY AKLIUJA
1.1. OCHOBHH OJALI
1.1.1. Hasus, ceouwme, adpeca, Mb u I[1UF
IIpenyszehe 3a mytese ,, Hum* a.n. Hum, I'enepana Tpannjea 13a, MBb 07133812, IIUB 100337472
1.1.2.  Bpoj u damym pecucmpayuje y Aeenyuju 3a npuepeone pecucmpe
B/ 5919/2005 ox 21.03.2005.roqune
1.1.3.  JHdamym ocnuearpa
12.12.1961.roquue
1.1.4. Ilonoocaj uzoasaoya y oksupy epynayuje
1.1.4.1. OmHoc mpeMa apyruM npeayzehuma
1.1.4.2. HauuH noBe3aHOCTH KM3AaBaolla ca JPYTruM MPaBHUM JIUIIUMA
e HMMOBHHCKAa U ynpasbauka mose3aHoct: II3I1 ,Bpame“ a.n. Bpamwe, II31I1 , KparyjeBau“ a.n.
Kparyjean, II3I1 ,beorpag“ a.n. beorpan, ,,beromepka“ a.n. B.Xan, ,,BojBommnamyrt*-
wbaukanyT* a.1. Hou Can
e wumoBuHcka: ,NIBENS Group“ n.0.0. beorpan, ,,Cpoujanyt* a.n. beorpan, ,,Cpoujaayromyt*
a.n. beorpan
* HHAUPEKTHA NMOBe3aHOCT (Mpeko 3aBHUCHUX mnpeny3eha): ,,Crpaxesuna® a.n. baroumna, III'M
wbyayhnoct* a.n. Ilpemeso, ,,CpeMnyT-KoOH30puHHjyM“ 1.0.0. beorpan, Akuuonapcko pymrBo
»CpemnyTt“ Pyma, I'll ,,IlapTu3zancku nyt* a.1. beorpaa, ®adpuka mazuBa a.1. Kpymesan
1.1.4.3. OcHoBa 3a ydyenthe u3gaBaolia y ynpasjbamby APyruMa MpaBHUM JUIMMA, OJJHOCHO OCHOB 3a ydemrhe Ipyrux
JUIa y YIpaBJbarky MPAaBHOT JIMIA U3aBaola
[MocenoBame nmakera akiyja, yaenia, wiaicteo y YO.
1.1.5.  Omuma axma uzoasaoya, Hagecmu Mecmo u gpeme Kao u 2oe ce ModAce U3BPUUMU Y8UO Y OCHUBAUKU AKIM UTU
cmamym unu opyea onwma akma uzo0asaoyd, ca nocieorum usmenama u oonyuama: Y ceoummy npedyseha,
ceakoz paonoz oana 00 14 oo 16 uacoesa.

1.2. KAIINTAJ U3JJABAOIIA
1.2.1.  Kanuman (nooayu uz nocieorwee UHAHCUjCKOE Uuzgeuimaja)
1.2.1.1. YkynaH kanuran
1.384.754 xusbane quHapa
1.2.1.2. OcHOBHU KanuTa
594.622 xusbane nuHapa
1.2.1.3. Ocranu KanuTaa: HemMa
1.2.1.4. Yrucanwu, a HeyruiaheHH KaruTall: HeMa
1.2.1.5. Pe3epBe ca eMHCHOHOM PEMH]jOM
586.742 xumane nuHapa
1.2.1.6. PeBanopuszanuone pesepse
5.533 xuibage nuHapa
1.2.1.7. AkymynupaHu A0OUTaK: HeMa
1.2.1.8. Akymynupanu ryOUTaK: HeMa
1.2.1.9. OTKyIUbCHE COTICTBEHE aKIHjc: HeMa
1.2.2.  H3z0ame akyuje
1.2.2.1. Bpoj obnunux nzgarux akuuja, LIOU xoq u UCUH 6poj
550.576 oomunnx aknuja, CFI kon ESVUFR, ISIN 6poj RSPZPNE08158
1.2.2.2. bpoj npedepeHnnjaTHux u3aaTux aknuja mo kiacama, [IOU koxq m MCHUH 6poj: nema
1.2.2.3. IlpaBa u3 akuja no BpcTama u Kjiacama
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1.2.2.4.

1.2.3.
1.2.3.1.

1.2.3.2.

1.2.3.3.
1.2.34.

1.2.4.

1.2.4.1.
1.2.4.2.
1.2.4.3.

1.3.
1.3.1.
1.3.1.1.

1.3.2.

1.3.2.1.
1.3.2.2.
1.3.2.3.

IIpaBo npucTyna npaBHMM aKTUMa M IPYTUM JOKYMEHTHMA U HuH(popMmanujama Jpymrsa,
IIpaso yuemtha y pany ckynmrune JApymra
IIpaBo raaca y ckynurunu JIpymrsa, Tako 1a jeqHa aKkiuja yBek jJaje MpaBo HA jeaaH rJac,
IIpaBo Ha ucmIaTy IMBUAECHIH, HAKOH MCILJIATEe IMBUAEHIU HA CBe u3aare npedepeHuujalHe akumje
y IIYHOM H3HOCY,
IIpaBo yuyemrha y pacnogenu JUKBUIAUMOHOT BMIIKA MO JUKBUAaNUju [pymTBa, a HAKOH McIJIaTe
NMOBePUJIANA M AKIIMOHApa OMJI0 KOjuX npedepeHINjaTHAX aKIHja,
IIpaBo npeyer cTuHaka aKIKja U3 HOBUX €eMHCHja M 3aMEeH/bMBUX 00Be3HMIIA,
IIpaBo pacnosnarama akuujaMa CBHX BPCTa y CKJIaay ca 3aKoHOM,
Jpyra npaBa y ckiaay ca 3aKOHOM.
Hauwnn n3naBama aknmja:
Pememem 0p. 4/0-06-2554/10-06 ox 24.08.2006.ronuHe 0 o100pemy U3IaBamkba XapTHja o BPeIHOCTH 0e3
jaBHe monyne Komucuja 3a xapTuje o1 BpeIHOCTH aJ1a je o100pemse 3a u3aBame aKIja 0Be eMUCH]e.
Ilpomene na xkanumany
HaBoge ce oapende ommrux akaTa U37aBaola Koje ce OIHOCEe Ha IIPOMEHE KaruTasia
- YUnan 14. u 15. Cratryra Ilpeny3eha 3a nytese ,,Hum* a.n. on 14.04.2006.rogune,
- Yuan 1. m 2. Opiyke o u3amenama u gonmyHama I Craryra Ilpenyseha 3a nmyrese ,,Hum“ a.x. Hum ox
28.11.2006.roaune,
- Ygan 11. u 12. Opayke o yckiaahupawy OCHUBAYKOr aKkTa, oJHOCHO cTraTtyTa Ilpeny3eha 3a myreBe
»Hum* a.x. Hum ca 3akonom o npuspeaHauM apymrsuma ox 14.04.2006.ronune
- YUnan 1. u 2. Opnyke o n3menama u aonyHama I Opiyke o yekiahjupamby 0CHMBAa4KOI aKTa, OHOCHO
craryra Ilpeny3seha 3a nyreBe ,Hum“ a.n. Hum ca 3akoHOM O NpUBpeIHUM APYIUTBHMA O]
28.11.2006.ronune.
Onuc mpoMeHa OCHOBHOT KamuTaja, PEBANOPU3ALMOHMX W JAPYTHX PE3EpBH, YIHCAHOT, a HeyIutaheHor
KalluTaja, OTKYIUbEHHX COIICTBEHMX aKIMja, €MUCHOHE IIPEMHje, COICTBEHUX Aaklfja, YKyIHOI KamuTaia
(momanu ce najy 3a mperxoane Tpu roaune) Tadena gara y nmpuiory tauka 2.3.1.4.
buTHU eneMeHTH OCHHMBAYKOI aKTa M3[aBaolla O OJOOPEHOM KalHTaly, JaTyM AOHOIICHA OIJyKEe M BHCHHA
noBehama Kanurana: Hema
buTHN eneMeHTH OCHHMBAYKOT aKTa, OaTyM JOJOHOHICHa OIJIYKE O YCIOBHOM HOBehaH)y KalmyuTaljla, BHCHHAa
noBehama KanuTana, 6poj U BpcTa U3JaTuX akiuja, ca AeTabHUM OMUCOM YCIIOBa 32 BbBUXOBO U3/IaBamb-e: HeMa
Concmeene axyuje
Bpoj u mponeHaT corncTBEeHUX aKiyja MpeMa KJIach: Hema
Bpewme u pasnor ctunama: Hema
[Mopauu o noptdespy CONCTBEHUX aKIMja: HeMa

KHBUTOBOJICTBEHA BPEJJTHOCT AKIIUJA U TPTOBUHA XAPTUJAMA OJ1 BPEJHOCTHU U3JIABAOLIA
Krucosodcmeena epedonocm axyuja

[locnenma m3pauyHaTa KEBUTOBOACTBEHA BPEAHOCT akildja IO KjacaMa W JaTyMy Kazaa je Ta BpPEIHOCT
yTBpheHa, a aKko je TOocieAma KIWTOBOJCTBEHA BPEJHOCT akifja H3padyyHaTa Ha OCHOBY mojartaka 0e3
n3BelITaja opnamheHor peBu30pa, OHJa ce HABOAU U KEILHTOBOJICTBEHA BPEIHOCT aKldja yTBpl)eHa Ha OCHOBY
peBUAMpAHUX TMOAATaKa;, KpaTak OMNHC MeToAa KOju je KopuinheH 3a u3padyHaBame KHWUTOBOJCTBEHA
BPEIHOCTH aKIhja

550.576 o0nunmnx aknuja HomuHaaHe BpenHocTH 1.080,00 nun, yrepheno Ha naH u3paae peBUAUPAHOT
3aBpiIHor payyHa 31.12.2006.roxa.

Tpeosuna xapmujama 00 8pedHocmu U30a8aoya

OpraHn3oBaHO TPXKUINTE Ha KOME C€ TPryje akiidjama uzasaona: beorpaacka 6ep3a a.n. beorpan

Bpeme oapeheno 3a TproBame TUM akiijama: cBakor pagHor aana ox 10,00 xo 12,00 uacosa

I'padmuxy mpukazn AHEBHHUX OCIMIIAIM]A IIEHE M 00MMa IMPOMeTa y MPETXOMHUX IIECT MECENH - MPH YeMy X
oca 03HauaBa JaTyM, a y oca 03HavaBa LeHy, OJTHOCHO OOMM IpoMeTa
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1.3.

1.3.1.

2.1.1.
2.1.1.1.

2.1.2.
2.1.2.1.

2.1.3.
2.1.3.1.

2.1.4.

2.14.1.
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HNMAOIN AKIIMJA
P— : 5
ViMe/HasuB HMaoa Bbpoj u % akuuja ca nmpaBom EpO_} u % -
riaca npedepeHnrjaTHuX aKIuja
Sheer korporacija Beograd 101.802  18,49009% -
Mera Investment Fund B.V. 262.016 47,58943% -
Muno Bypamkosuh 186.758 33,92048% -

[onaru nodujenu u3 Llenrpamsor peructpa 19.12.2007.ronuae

MMOCJIOBAILE, UMOBUHA U OBABE3E U3 JABAOLIA

JAEJATHOCT U3JABAOLIA

V3 monatke o U3/1aBaolly, ako W3AaBaJIall HMa MOJI0Ka) MATHYHOT JPYIITBA, [ajy ¢€ UCTH MOAAIM U 3a 3aBUCHA

npymTBa (y KojuMa u3naBanan uMa 25% u Buie yyemha y OCHOBHOM KaluTaty) y3 Ha3WB, CEIUILITE, MATUIHN

Opoj 3aBHCHOT APYIITBAa W MpoleHAaT ydemha y KamuTady M OAJIYYHMBamy KOjé MMa MaTHYHO IPYIITBO Y

3aBUCHOM JIPYIITBY

OcHnoena denamuocm

Ha3zue u mm¢pa ocHOBHE 1eNaTHOCTH

45230- Usrpagma caobpahajuutia, mucTa u ap.

Ilpuxoou 00 deramuocmu

HaBectu BpemHOCT mpuxona ol JENAaTHOCTH O OCHOBY KOje HW3aBajiall ocTBapyje Hajehu mpuxon 3a

MPETXOHE TPHU TOANHE

2004 (y 000 mun) 2005 (y 000 mun) 2006 (y 000 muH)
1.606.458 1.941.334 2.861.666

Tonoswcaj na mpycuwimy

[ponena yuemha n3naBaona Ha TPKUILTY poda M yciayra Mo AeJaTHOCTHMa M34aBaola; TIIaBHU KOHKYPEHTH

Ha TOM TPXKHIITY U MPOLIEHA BUXOBOT ydyenrha Ha TPXKUIITY

VYuemrhe Ha TpXKHUIITY je 3Ha4ajHO M cTabmiHo. [Ipemysehe 3a myteBe ,,Humr a.n. omprkasa 255,32 kM myTeBa I

pena u 958,04 kM mytesa Il pena. To je ocHOoBHa Mpexa myTeBa y Humikowm, [Tuporckom u Tormudkom okpyry,

Tako Aa mUMa 00e30ehyje Heomeran Tok 90% myTHOr caoOpahaja kKoju ce oxBUja Ha OBOj TEPUTOPHjU. Y

IETOBO] HAIISKHOCTH Cy U 15 TyHena, ykymHe nyxkuHe 1.510 Merapa, a Hajsuine ux je y CuheBaukoj KIUCypH

Kao xonkypeHmuja ce Mory HaBecTH ,,llyteBu a.n. Yxwuue, Strabag AG, I'll , Ilnanym* a.n. beorpan, ,,Patko

Murtposuh-Huckorpanma“ 1.0.0. beorpan, ,,Alpine* n.0.0. beorpan.

Ilocnosu xoju ce obaswajy eamn ceouwma

[penysehe 3a myrese ,,Hum™“ A.Jl. Hum cBojy ocHOBHY aenaTHOCT (M3rpalma caoOpahajuuna, mucra u ap.),

kao u npatehe nenarHoctH (Balere KameHa 3a rpaljeBUHApCTBO, MPOM3BOAKA OMTYMEHCKMX MaTepujana 3a

KpPOBOBE U IyTeBe, TpyOu rpal)eBUHCKY paloBH U CHENU(DUIHHE PaIOBH HUCKOTPadE...) 00aBha HA TEPUTOjU

Humasckor, IMupotckor u Tomnmuyukor okpyra.

Ha3uB mecra, ocuM ceuinTa u3naBaola, rje u3aaBajal BpIId CBOjy AETaTHOCT - OPraHU3allMOHE U TIOCIIOBHE

jeAVHUIIE U TIPEICTaBHUILTBA!

IIpenysehe 3a myrese ,,Hum™ A.Jl. Humr nma cBoje opranmzammone jeauaurie (Hamsopawmmrsa) y Ilupory,

pokymby, Kypurymnuju, benoj [anannu, badbymaunm, Cepibury, Anekcuniy. Y oy y okonuau Humna
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2.1.5.
2.1.5.1.

2.1.6.
2.1.6.1.
2.2.

2.2.1.
2.2.1.1.

ce Haja3u JoIHupaH KaMeHoJIoM, acanTHa u OeToHCKa 6a3a, 10k ce y Buum kpaj [Ipokyrsba u JKUTKOBITY Kpaj

AJIeKCHHIIA, Hallase Jiorupane achantHe 6ase.
Iocebne okonnocmu

HaBone ce u apyre OWTHE YHHCHUIIC W OKOJTHOCTH Be3aHe 3a IMOCIOBakE H3AaBaola, Koje MOTy HMaTH YTHUIIaja

Ha MOJaTKe O MOCJIOBamkY M3/aBaoLa
IIpexuou y nocrosary:

Huje 6uno npekuna y mocioBamy
HNMOBHHA U OBABE3E U3JIABAOLIA

Y3 mojaTke 0 M3/1aBaolly, aKo M3/aBajall MMa M0JI0Kaj MAaTHYHOT JAPYIITBA, /1ajy ¢ UCTH MOJAlU U 3a 3aBUCHA

JpYLITBA y3 HA3UB 3aBUCHOT APYIITBA
Hexpemnune, nocmpojerva u onpema

[omaum o HeKpeTHWHAMa, BPCTH, MECTy TJie C€ Haja3W, MOBPIIMHU, BPEIHOCT T€ HEKPETHHHE, YKJbY4dyjyhn

HEKPETHHUHY JaTy W/WIH Y3€Ty y 3aKyl

CIIMCAK T PABEBUHCKHUX OBJEKATA Y BJACHUIITBY II311 , HAII“ AL

P.op. Ha3zus o6jexTa HOBf;;mm Bpennoct
1 ITocnoBHa 3rpaga y Humry 600,00 23.260.580,53
2 3rpana HagzopHumTBa y Humry ca comanoM u rapaxkama 740,80 55.994.983,49
3 Maranme Hag3opaumTBa y Humry 20,00 0,00
4 MomnTakHa Oapaka Hag3opHUmTBa y Humry 102,00 0,00
5 [oprupunna Mexanmsanuje y Humry 22,80 0,00
6 Komruieke pasnonnna u rapaxa Mexanuzauuje y Humy 1.827,07 65.360.797,71
7 Tpuesapuja ca kyxumoM Mexanuzaipje y Hunry 103,55 16.540.499,52
8 Kanuenapujcku nmpocrop Mexanusaiuje y Humry 93,50 0,00
9 3rpana Hag3opHUmTBA y JKUTKOBITY 100,96 0,00
10 Maranackn npoctop y Kutkosity 211,47 0,00
11 3rpana HagzopHumTBa y [lnpoTy 207,00 0,00
12 3rpana comane ca rapaxom y ITupoty 560,00 0,00
13 Maramms 1 6apaka Maraiiud Hag3opHumTBa y [lupoty 176,00 0,00
14 3rpana HagzopaumTBa y [Ipokymsy 150,00 2.768.145,04
15 l"apaka ca MarariHOM Hag30pHHUIITBA Y [IpoKymipy 80,00 0,00
16 3rpaaa Hagzopuuintea y benoj INananuu 56,00 0,00
17 l"apaka ca marariHOM Hag3opHUIITBA y benoj [amanmm 36,00 0,00
18 3rpana ac.6a3e u kamenosnoma y Homry 100,00 0,00
19 [Tytapcka kyha y Homy 138,00 2.650.342,36
20 [Tyrapcka kyha y Hosom Cemy 88,00 0,00
21 3rpana sagzopammTBa y Coko bamu 60,00 0,00
22 Mararecks npoctop y ca Haacrpent. y Coko bamn 70,00 0,00
23%* 3rpana ogmapanumTa y Coko bamu 370,58 0,00
24* | OpmapanumiTe ca KyXumoM U rapaxoM y Cyromopy 395,00 4.573.963,56
25 VYnpasHa 3rpana y TakoBckoj, beorpan 3.031,70 | 318.385.900,97
26 Cras jenHounoco0aH y JlyBanuiry 53,85 1.884.086,46
27 3rpajia Haa3. ca MaralMHOM U rapaxxoM y CBpspHTY 175,00 4.287.027,16
YKYIIHO: 495.706.326,80
* Hamomena: [Iponatu rpal)eBUHCKH 00j€KTH, Y TOKY je TIOCTYIaK UCKEIDKEHha
BAHBUJIAHCHO - HE IOCTOJU JOKYMEHTAILIMJA 3A OBE OBJEKTE
1 ['paheBuHCKH eo peneruTopa Ha 3rpaau y Humry 4,00 4.900,00
2 Kanuenapuja yin.7.jynu Hum 50,00 67.500,00
3 3rpana u rapaxka Hag3opHUITBa Y Kypmrymmmju 304,00 1.093.886,00
4 3rpana Hag3. ca MaralHOM U rapaxxoM y CBpJpHry 175,00 581.507,00
5 3rpana u rapaka Hag3opHHUIITBA y baOyurannm 170,00 510.750,00
6 bapaka ogmapanuinra y Kypmymnujckoj bawbu 50,00 70.000,00
YKYIIHO: 2.328.543,00
CIIMCAK I'PABEBUHCKHUX OBJEKATA Y3ETUX IOJ1 3AKYII
1 [ Mocnosua srpana y Humry - Kuernme Jby6urte | 350,00 | 3.251.587,65*
* Hamomena: BpeHOCT HHBECTHIIM]E Y PEHOBUPAhE 3aKyIIJLEHOT ITOCJIOBHOI IPOCTOPA
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CIIMCAK 3EMJ/BUIITA

P.op. OnmruHa Jokanuja — KO THospuinna Kn.uroson.
(M2) BPETHOCT

1 Hum Hum-hene Kyna VYnpasa 667 1.354.860,69
2 | Hum EZ‘:P'I%I’:;EEHKPCT Has. Hum 3 g; 611.134,74
3 Hum Hum-hene Kyna yIL.7 jymu 12.450,46
4 Anexcnnalg Kurkosarg Basa JKurkosaig 8.090 11.951.285,81
5 Anexcnnalg Paxam Paxam 35 141.121,05
6 Hum Hum-1pBenu kpet Mexanu3anmja 4.965 239.275,66
7 [Mupot [Mupot-Ban Bapom Hapgz.ITupot 3.840 88.239,85
8 [Tpokyrmbe [pokymse ['pan Hanz.IIpokymsse 2.977 118.183,11
9 Bena [Namanka | Bb.Ilamanka Bapom Hamz.b.ITanmanka 298 11.855,63
10 Bena [Tamanka | Hoso Ceno Hamz.b.ITamanka 5.007 1.232.799,51
11 Bena ITamanka | Jlonaig Kamenonom 144.662 5.576.728.,40
12 Bena [Namanka | [loman ITyrapcka kyha 4.993 922.014,37
13 Bena ITamanka | Jlomnaig Kamenonom 50.968 1.887.060,00
14 Bena ITamanka | Jlomnaig Kamenonom 2.677 46.847,50
15 Bena ITamanka | Jlomnaig Kamenonom 2418 73.455,00
16 Coxkobama Cokobama 970 38.213,75
17 Cokobama Coxobama 712 1.402.441,78

YKYIIHO: 239.287 25.707.967,31

BAHBUJIAHCHA EBUJIEHIINJA - CIIMCAK 3EMJBUIITA BE3 IOCEJOBHOI JINCTA

P.op. Omurriua IMoBpuinHa Kmurosoacrsena
(M2) BPEIHOCT

1 CBpJbHT 4.335 3.684.750,00

2 babyunuia 1.600 1.280.000,00

3 Buua 8.000 1.600.000,00

4 Kypurymiuja 589 471.200,00

YKYIIHO: 14.524 7.035.950,00

2.2.1.2. BpengHoct noctpojema u onpeme: Ha aaH 15.12.2007.roa. 522.746 xusb.quH.

2.2.2.  VYuewhe y kanumany opy2ux npagHux iuya

2.2.2.1.
Vyemhe kanuraagor
Hasus u cenuire B VYuemnthe m3naBaona y [IpaBo rnaca nznaBaona
MIPaBHOT JIUA H3z}[IaBaoua }ila 31.12.06. | KAUMTATY NPaBHOT JIMLA y IIpaBHOM JiLy y %
»betomepKa” a.1. 0,21% 88,55% 88,55%
Biagnunn Xan ?
B ’i;;ﬁ;": a 4,34% 90,76% 90,76%
TI3IT Kparyjesar(* a.x. 8,83% 96,98% 96,98%
Kparyjesan >
i ’gieo‘g? s 29,80% 96,87% 96,87%
”BOJBO;‘;HI?IKEEZ‘;K*‘“W 14,23% 95,57% 95,57%
”NIBEN?SeGofpggP 0.0 0,02% 20,00% 20,00%

Y ropmoj Tabenu ce najy momany o yiaramHMa H3[aBaolla KojuMa ce ocTBapyje ydemhe w3maBaola y
KaluTally IPYTHX MPaBHHUX JHLA y u3Hocy ox 10% n Bume. AKo M3/1aBajian ©Ma MoJI0Kaj MAaTHIHOT JIPYIITBA,
y Tabenu ce najy u cieaehu mogany 3a 3aBUCHA IPYIITBA:
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2.2.3.

2.2.3.1.

2.2.4.
2.24.1.

- IEeJaTHOCT: Marpaama caobpahajauria, mucTa u ap.
- YJIAHOBH yIIpaBe:
I'enepanuu nupekTop: 3opan MuxaunoBuh
Uiranosu YO: Muwrytun 'amesuh, npeacenHuk
Jejan Jeptuh, unan
Bopo Jenuh, unan
Muno bypamkosuh, dwian
3opan Muxawnnosuh, wiaH
Wianosu HO: Jbuspana MunioBaHoBHh, IPEACETHUK
Bommko Mapkosuh, unan
Jbusbana MunytrHOBUN, 9iIaH
- pa3BOjHA MOJIMTHKA U CTpaTeruja
PasBojua monutuka Ilpenyseha 3a myreBe ,,Hum* a.n. mogpasymeBa moBehame MMOBHHE HA0aBKOM HOBE
orpeMe, OCTBapeme Behie 3amocIeHOCTH U PallHoOHAIHO KOpUIThemhe KananuTeTa, OAHOCHO pallHoHalIn3andja y
MOCJIOBalbY Ca aclieKTa TPOIIKOBa, 00e30eheme pa3Boja MOCIOBHOr cHUCTeMa, 00e30eherme KOHTHHYaTHOT
pa3Boja 0a3HUX JENATHOCTH W OTBapamke HOBUX NPOPUTAOMIHUX JEIaTHOCTH, H3JIa3aK Ha HWHOCTpaHa
TPIKHUIIITA.
Crparernja moapa3symeBa CIpoBoleHmEe pa3BOjHE IMOJMTHKE Y CKIAMy ca CTPATCHIKUM OIpeAciielhrMa, IITO
Tpeba 1a oMoryhu pacT CBUX IapamMmeTapa MoCIOBamba.

2004 ron. 2005. rox 2006 ron.

- YKYIIHH JJOOUTAK, 3a MIPETXOHE TP rOJINHE: 141.839 103.461 213.693
- YKyIaH KanuTall, 3a IpeTX0AHEe TpY TOANHE:! 481.756 555.477 1.384.754
- YKYIIHa aKTHBa, 3a MPETXOJHE TPU FOJIUHE: 2.169.096 6.091.794 8.876.480
Tlamenmu, xonyecuje, nocebre 0o360e

Hewma.

HaBectu ykpaTko mojmaTke O yclIOBHMa M OYEKMBAHOM Tpajamy OJ0OpPEHMX KOHIleCHja, MaTeHaTa, OMTHHjUX
KOMEpITHjaTHUX YTOBOpa, yroBopa O (paHIIM3WHTY, MOCEOHMX J03BOJIa 33 YBO3 WM HM3BO3 pobe WiIH
00aBJbamE JICNATHOCTH U CII.

Pemewse MunucrapcerBa 3a kanuTtainHe uHBecTHLHje Opoj 351-02-00931/2004-07 ox 01.11.2004.rox. kojom ce
ytBphyje aa I13I1 ,,Hum* a.n. Humr ncmymaBa yciioBe 3a Jo0Hjame:

- JuieHIle 3a u3paay TexHuuke mokymenranuje (I113112) — mpojekara caoOpahajuuiia 3a ayromyTege,
MarucTpajiHe ¥ peruoHanHe myTeBe u caoOpahajHe MPUKIbYyYKE HAa ayTOMYyTEBE, MATMCTPAIHE U PErHOHAIHE
IyTeBe, Kao U

- nurieHre 3a rpaheme odjekara (M1311'2) — pagoBa Ha caoOpahajaniama Ha ayTOIyTEBUMA, MarUCTPATHAM H
pETMOHATHUM ITyTeBUMa U cao0pahajHUM MPHUKIBYYIIMMA Ha ayTOIyTeBe, MArHCTPAIHE H PETHOHAIIHE My TEBE.
Hajseha kanumanna yraeara

Onuc HajBehux ynarama M MOBJIAYEHA YJIOKCHHUX CPEACTaBa y NPETXOJHO HaBelICHE BHIOBE MMOBHHE Y
NPETXOJTHE TPU TOAMHE W ONKC HAauWHA Ha KOjU je (UHAHCHpaHa CBaka OJl TUX MHBECTHIIWja; OMUC APYTHX
OWTHHMjUX MHBECTUIIM]ja U MOBJIAYCHA YIIOKECHUX CPECTaBa M HAYWH Ha KOjU Cy (JMHAHCHPAHE T€ MHBECTHIIH]E
VY 2004.roauHM je MTHBECTUPAHO y ONPEMY Y YKYITHOj BpenHocTd of 279 mun.nuH. Ox Tora cy HajBehe cTaBke
bure:

- acantaa 6a3a AMMANN kananutera 200 1/cat BpeaHoctd 136 My auH.

- punepcko noctpojeme kamanuteta 10 T/car BpepHocTr 31 MU AMH.

- YroBapuBau ULT-220 CK Bpemnoctr 10 My iuH.

- bynnozep CAT 14 mun.aus.

- YroBapuau CAT 966 GII Bpennoctu 13 M. auH.

- Kombunampka JCB-4CX 3 xomana yKyIHe BpeTHOCTH 17 MU IAH

- 2 HAMM BaJspKa yKyIiHe BpeIHOCTH 13 MuiI.IuH.

- ocTana OompeMa Mame BpeTHOCTH (rpalleBUHCKE MallMHE Mambe BPEJHOCTH, MMyTHUYKH ayTOMOOWIIM, MUHHU
OyceBu, pauyHapH U npareha padyHapcka onpema, HaMeIlTaj 3a OlpeMame KaHlenapuja,...)

Oga cpencTBa cy (hMHAHCHpaHa U3 COTICTBEHUX M3BOPA, Kao M IyTrOpodHUX Kpenuta (acdantHa 6aza, huimepcko
MOCPOjeH:e).

Y 2005.roguHM je WHBECTUPAHO Yy ONpeMy Y VKYITHO] BpemHocTH ox oko 170 mmrgua. Ox Tora cy Hajehe

CTaBKe Ouie:
- YroBapuBau ULT-160 Bpeanoctu 11 mun.auH.
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2.2.5.
2.2.5.1.

2.2.6.
2.2.6.1.

2.2.7.
2.2.7.1.

2.2.7.2.
2.2.7.3.

2.2.8.

2.2.8.1.

2.2.8.2.
2.2.8.3.

- I'pejnep CAT 2 xomama ykymHe BpeTHOCTH 30 MWL TUH.

- barep CAT Bpennocty 25 M. AUH.

- ®unnmep VOGELE Bpennocty 15 My aus.

- YroBapuBau CAT 966 BpenHoCTH 17 MWL IUH.

- ocTaja ompemMa Mame BpeAHOCTH (Tpal)eBHHCKE MalllMHE Mamkbe BPEIHOCTH, MyTHUYKHA ayTOMOOWIH, MUHH
OyceBH, pauyHapH U npareha pauyHapcka onpema, HaMeIlTaj 3a olpeMarhe KaHIenapuja,...).

OBga cpencrBa cy prHAHCHpPaHa MaxOM M3 COIICTBEHHUX H3BODA.

Takohe, oBO je ToamHa y KOjOj j6 WHBECTHpPAHO y KYNOBHHY IaKeTa akildja y IOCTYNKY IPUBATHU3AIN]jE
METOZIOM jaBHe aykuuje npenyseha ,,beoromepka,, a.1. Bnaguuun XaH, ogHocHO MeTonoM jaBHOT TeHepa [1311
»Bpame“ a.n. Bpame, 1311 , KparyjeBan™ a.n. Kparyjesan, [13I1 ,,beorpan a.n. beorpan, ,,.BojBomuHamyT-
,baukamyT* a.1. HoBu Caza. YKymmHa BpeIHOCT OBHX WHBECTHIIHja H3HOCH TIPEKO 36 MIIL.eypa H (PUHAHCHPAHE
je M3BPIICHO MaXOM U3 JIyTOPOYHUX KPEIUTA.

VY 2006.roauHY je MHBECTUPAHO Y ONPEMY Y YKYITHO] BPEOHOCTH of OKo 1,8 mupa.auH, MmehyTuM, Ta onpema je
Ouia HaMEHBEHA UCITYCHhY 00aBe3a 3a HHBECTHPamhE Y KyIJbeHa mpeay3eha, Tako na je camo oko 70 MuJI. IuH.
ynoxkeHo y ompemy llpemyseha 3a myrtese ,Hum™ a.n. Ompema je KymoBaHa W3 TO03ajMJBEHUX H3BOpA
(myropouHu 6aHKapCKU ¥ pOOHU KpEeIUTH J00aBsbada 3a KylOBUHY OIIPEME).

3anoacna npasa
OCHOBHHM TMOJAIM O WMOBHHHU W37[aBaolla HAa KO0jOj je KOHCTUTYHCAHO MPaBO 3aJ0re: BPCTa 3ayore, BPEIHOCT
3aJI0KHOT JI0Opa U 3aJI03KHOT OTPaKHBakha, TPajarmbe 3aJ0Te, HA3UB 3JI00KHOT MMOBEPHOIA

Bpeonocm
Pok 3anoxycnu
3anoxncena umosuna Bpcma 3anoze 3a1034CHO2
epaharsa nogepuoy
nompasicusarsa
VYupasna 3rpaza (1l pena) Xunoreka
Kamenonom y oy Xunoreka 10.000.000 eyp | 01.12.11. | Banca Intesa
JpoOmimdHo nocTpojeme Pyuna 3anora
Acdantaa 6a3a AMMANN vy Jlony Pyuna 3anora 1.700.000 eyp | 31.01.11. | Raiffeisen Bank
VYupasna 3rpaza (I pena) Xunorexa
Onpema Pyuna 3anora
- Basbkak HAMM 3516
- Basbak HAMM 3515

- pamax HAMM HD 75 1.000.000 eyp | 31.07.09. | Raiffeisen Bank

- Basbak XAMM HD 130
- Bajkak HAMM HD 150 TT
- rinonanuiia WIRTGEN W1000L

akiuje T13I1 Beorpan 2.000.000 xom Pyuna 3anora 3.500.000 eyp | 01.08.12. | Unicredit Bank
akuyje [13I1 Beorpan  349.901 kom Pyuna 3anora 450.000.000 mma | 25.12.07. | YHuBep3a: 6aHKa
akuje [13I1 Beorpan  570.470 xom Pyuna 3anora 5.800.000 eyp | 31.08.11. | Hypo Alpe Adria Bank

Hapnuynu u dpyeu nocmynyu

[Monaru ce majy camo 3a 3HauajHUje MOCTYIIKE KOjU CE BOJE MPEJ CyIOM MM OPraHOM yIpase: Opoj mocrymnaka
y KOjHMa je W3JaBajiall Ty>KeHH M YKyITHa BPEIHOCTH CBHX CIIOpOBa; Opoj MoCTymaka y KOjuMa je M3aaBasiall
TY)KWIall W YKyITHAa BPEAHOCT CBHX CIOPOBA; IOCTYIIM Yy BE3W Ca IMPaBOM HHIYCTPHjCKE CBOjUHE U
3JI0yIOTPEOOM MOHOIIOJICKOT IOJIOXKaja HABOJIE Ce TTOCeOHO

IIpeny3sehe 3a mytese ,, Hum* a.1. TpeHyTHO Boau 29 MoCTynKa mpej cy0BHMA ONIITE HAVIESKHOCTH, T
ce jaBJba Kao Ty’KeHa CTPaHa. YKYIHAa BPeJHOCT THX MOCTYNAKAa je 0KO 7,5 MUJI.ANH.

Yxynan usnoc obaseza uzoasaoya xoje Hucy docnene 00 0aHa NOOHOUIEFA 3AXMeBa

UzHoc obaBe3a n3gaBaona no OCHOBY OaHKapCKUX KPEIAHTA!

Ha man 19.12.2007.roguse je 5.747.624.000 xun

WzHoC 06aBe3a m3maBaolia Mo OCHOBY U3AATHUX MY>KHUYKHX XapTHja OJf BPEIHOCTH: HeMa

Ocrane o6aBe3e n3maBaona (3a JIU3UHT U IpeMa J00aBJhbaunuMa):

Ha nan 19.12.2007.rogune je oxo 150.000.000 nun

Yrkynan usnoc obasesa uzdasaoya koje HUCy UcCnyrene 0 pPOKy mUX0802 dochehia 00 0aHa NOOHOUlersd
3axmesa

UzHoc o6aBe3a n3gaBaona o OCHOBY OaHKapCKUX KPEIAMTA!

Ha man 19.12.2007.roqune je 145.000.000 nun

W3zHOC 06aBe3a m3maBaolia o OCHOBY M3AATHUX MY>KHUYKHX XapTHja OJ BPEIHOCTH: HeMa

Ocrane o6aBe3e n3maBaolnia (3a JIU3UHT U IpeMa J00aBbaunuMa):

Ha man 19.12.2007.roguse je oko 925.000.000 qun
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2.2.9.
2.2.9.1.

2.292.

2.1.

2.1.1.
2.1.1.1.

2.1.2.
2.1.2.1.

2.1.3.
2.1.3.1.

2.1.4.
2.14.1.

2.1.5.
2.1.5.1.

2.1.6.
2.1.6.1.

2.2.
2.2.1

3anocnenu

VYkynan Opoj 3amocieHuX JMia KOoJI u3/laBaola W Opoj 3amociieHnX y OKBHPY oJpeljeHor crereHa CTpydyHe
CrpeMe U MpoceyaH Opoj 3al0cICHUX y MPETXOIHE TPHU TOANHE

3akspyuHo ca oktoopoMm 2007.rox y Ilpemysehy 3a mytese ,,Hum* a.n. numa 477 yKyImHO 3alOCTIEHUX, Ol TOTa
393 y ctamHOM pagHOM onHOCY U 84 Ha onpeheno,

u to: HKB 150, KB 200, ITKB 15, BKB 5, CCC 63, BLLC 10, BCC 34

[Ipoceuan 6poj 3anocienux: 2004 — 503, 2005 — 501, 2006 — 474

YkymHa BpegHocT 06aBe3a mpema 3arnociaeHuma Ha nas 15.12.2007.ronune: Hema

JAEJATHOCT 3ABUCHOT JIPYIITBA U3JABAOIIA

»BojBogunanyT*“-,,baukanyt* a.1. HoBu Can,

Hogu Can, Jopana Boplheuha 2, Matuunu 6poj: 08113483

[Iponenat yuemwha y kanutaiay ¥ O[UIy4nBamby KOje IMa MATUYHO JPYIUTBO Y 3aBUCHOM je: 95,57%

OcHnoena denamuocm

Ha3zus u mm¢pa ocHOBHE 1enaTHOCTH

45230- Usrpagma caobpahajuuria, mucTa u ap.

Ilpuxoou 00 deramuocmu

HaBectu BpemHOCT NMpHXoAa o7 AETaTHOCTH IO OCHOBY KOj€ 3aBHCHO APYIITBO M3JaBaolla OCTBapyje HajBehn

MIPUXOJ 32 IPETXOJHE TPU FOJUHE

2004 (y 000 mun) 2005 (y 000 mun) 2006 (y 000 guH)
793.013 1.151.355 2.133.196

Tonooicaj na mporcuwimy

[Iponena ydemha 3aBUCHOT OpyIITBa M3[aBaolla HAa TPXKUIUTY poba M yciyra MO IeNaTHOCTHMA, TJaBHU

KOHKYPEHTH Ha TOM TPKHUIUTY U MIPOLIEHA BUXOBOT yuenrha Ha TPXKUIITY

-oapxkaBame myTea o 800 kM ayToIyTa, MaruCTPaIHUX U PETHOHAIHUX ITyTeBa,

-y 00J1acTH pEeKOHCTPYKIHjE U U3TPadibe MyTeBa NpeACTaBbaMo JHIepa

-rnaBHu KoHKypeHTH cy: JKII ,JIYT* HoBu Capn, ,,[lyr-cuctem™ HoBu Cax u JKII ommtiHa ca pernoHa xoju

cy 0e3 Beher yrurmaja

Tlocnosu xoju ce obasmajy 6an ceouwma

Ha3uB Mmecrta, ocuMm cemuiuTta 3aBUCHOT IpYIUTBA M3[aBaola, IZle 3aBUCHO APYIITBO HM3[aBaolla BPLIM CBOjY

JEeNIAaTHOCT - OPTaHU3ALMOHE U IIOCTIOBHE jEIMHUIIEC U IPEICTABHUIITBA

Acpantha 6a3a CpoobpaH, AchanrtHa 0a3a Jlemuniy, nynktoBu beuej, Kymna, Opamnu, Cp.Kamenuna u Pumcku

[[TanueBn

Ilocebne okonrnocmu

HaBone ce u apyre OuTHe YMHEHUIIE U OKOJIHOCTU BE3aHE 32 IIOCIIOBAE 3aBUCHOT APYLITBA M3/aBaolia, Koje

MOTY UMAaTH YTHIIaja Ha MIOaTKE O MOCIOBAbY

- IOYETaK U3rpajiibe ayToImyTa [0 YTOBOPY O KOHIIECHjH.

- peanm3alija yCBOjeHHUX IIpojeKkaTa Koju ce puHancupajy n3 DoHma 3a kanurainHa yinarama AIIB

Ipexudu y nocrnogary: HUje OWIO MPEKHUA Y TOCIOBAY

HaBone ce mpekuam y mocioBamy 3aBHCHOT JIPYIITBA M3/aBaolla y MPETXOAHE TPH TOJUHE W Pa3io3n 3a

IIPEKU]

MMOBUHA U OBABE3E 3ABUCHOT JIPYIIITBA U3JABAOLIA

Hexpemnune, nocmpojersa u onpema

[lopaum o HexpeTHMHaMa, BPCTH, MECTy TIe Ce€ Haja3H, MOBPIIMHHU, BPEAHOCT T€ HEKPETHHHE, YKJbYydyjyhn

HEKPETHUHY JaTy W/WIX Y3€Ty y 3aKyIl

HAMEHA OBJEKATA
OBJEKTHU

JIOKALIMJA Tpouzsomma ) Clcnzau. Kann. n nfmypaﬂe Cramo. }'IpOCT. ¥ Bpeanoct
M M M Y XWb.JUH

1. |[K.O.-HOBU CA 1T
,JIApeKiuja‘ 365
Joana Hophesuha 6p.2, Hou
Can

K.O. - HOBU CAJl ITapaxa,
H.Can, C.MunoBanoBa 6p.15 15 380 15.984

5 PeMoHTHA
K.O. - HOBU CAJl IV panonnua 5788
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“HoBa siokaruja‘ [paoHua 438

CeTtaHapejcku myT 00. [Iparehu 06jextn 280

Hosu Cax 6506 369 237 7112 | 104.234
3. [K.O.-HOBU CAJ] III

[Tyuxr "OJIP)KABAIE" Panronuna 290

P.1manueBu ["apaxa 700

Temepuncku nyT 60. HoBu Can 990 679 586 212 2487 11.814
4. [K.O.-TYPUJA

AcdantHa 6a3a (AB)

CpOobpancku myT 60. Typuja  [Paguonuna u ap. 190| 550 740 15.562
5. [K.O.JJEAMHIIN

Actantha 6a3a (b)

Jlenunauxu myt 06.JlequaIm Paguonuna u np. 117 9 126 50.153

6. |K.O. CP. KAMEHUIIA
[TYHKT ,,JIAPAT'OBO*
Cpemcka Kamennua ITaparoso
60. 12 73 44| 129 169
7. |K.O. BEUEJ - ITYHKT beuej

PanuoH. ca
[leTpoBocenckumyT 00. rapaxxom 269 138 78 102 | 587 10.827
8. [K.O.KVIJIA - [TYHKT Kyna
Panuon. ca
29 Hosembap 6p-4 rapakom 103| 117 100 320 1.130
9. |K.O. OIJAIIA - ITYHKT Onamm
PanuoH. ca
/leporscici myT 60, rapaskom 209|209 94 512 1.130
10. [K.O. OBPOBALL O6poBarg
Mmtera IIpoTtrha 60. 89| 89 11.000
YKYIIHA BPEJHOCT 222.003
3EMJBUIITE 2 |Bpennoct
JOKAIHJIA HAMEHA 3EMJbUIITA ha (AP | M ¥ XHb.HH
1. |K.0. HOBM CAZTTI Kopamherse 3rpabheno rpaheBuncko 3EMJBHIIITE
- IOCIOBHU IIpocTop - Jlupekuuja 3 65
W3rpaljeno rpaljeBUHCKO 3eMJBHUIITE
K.O. HOBU CA] 1 Kopumheme | Tapaxa 15 12
K.O. HOBU CA] IV Wsrpaheno rpaljeBHHCKO 3eMIBUIITE
2 K.O0. HOBU CAJ 1 Kopumhere PemoHTHa pagnonuna ca nparehum 00j. 5|57 38 21.735
Koprmhere W3rpalheno rpaheBI/IH“CKo 3eMIbHIITE -
3. KO HOBM CAI I [Mynkr ,,OnpxaBame” ca npatehum 00j. 1] 41 54
T A Kopumthemwe [Majaan 3emibe 421 33 41
Kopunthemwe [Fbusa 2| 67 96 4.775
3rpaleno rpal)eBUHCKO 3eMJBHUIITE -
4. [K.O. TYPUJA Ceojuna |AcdantHa 6a3a ca nparechum objekTuma 5173 12
husa 4| 71 32 4.530
Wsrpaheno rpaljeBHHCKO 3eMIBHIITE
3. [K0. CP. KAMEHHIIA - [Kopuuherse |- Ilynkr ,ITaparoBo* - 3umcka ciryx0a 5 30 169
3rpabheno rpaheBnncko 3emsbumTe
6. [K.O. BEYEJ Kopumherse | ITynkt ca nparehum objexTuma 21 75 2.892
W3rpaheno rpal)eBUHCKO 3eMJbHUILTE
7. [KO. OlIALIN Kopumhere | [lyHkT ca nparehum o0jekTuMa 31 00 725
3rpalheno rpaleBnHcko 3emsbumTe
8. [K.O. OBPOBAIL Kopumhere | CraM0OeHO-II0CIIOBHH 00jeKaT 89 5.016
9. [K.0.3MAJEBO Ceojuna |Hbusa 8| 73 16 644
10. [K.O. KUCAY Kopumheme |Majoas 3emibe 15] 93 29 993
. Majan 3emibe 271 28 34
11. |K.O. KOBUJb CBojuHa [T 1T 06 49 1221
YKYIIHA BPEJHOCT 47.712

Bpennoct noctpojema u onpeme: 784.969 xusb. uH.
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2.2.2.
2.2.2.1.

2.2.3.
2.23.1.

2.2.4.
2.24.1.

Yyewhe y kanumany opyeux npasnux nuya

Hasus u cequmre
MIPaBHOT JIAIIA

Vuemhe xkanuraanor
yllarama y akTHBU
3aBUCHOT JIPYILTBA

n3nasaona Ha 31.12.06.

VYuemhe u3nasaona y
KaluTaIy IpaBHOT
auna

IIpaBo raaca
M371aBaola y IIPaBHOM
iy y %

»,NIBENS Group*
1.0.0. beorpan

0,03%

20%

20%

Y Topmoj Tabenu ce Najy moaany o yilaramuMa 3aBUCHOT JIPYIITBAa M3/1aBaolla KOjuMa ce OcTBapyje yderrhe
3aBUCHOT JIPYINTBA M37aBaolla y KamuTaly OPYyTuX MpaBHHUX Juna y u3Hocy on 10% wu Bumie. Ao 3aBHUCHO
JOpYIITBO M3JaBaolla MMa MOJ0Xaj MaTHYHOT JAPYLITBA, Yy Tabenu ce Aajy u cienechu momanu 3a Ta 3aBUCHA
JOpyLITBA:
- JIeNaTHOCT:
- YJIAHOBH yIIpaBe:

I'enepannu nupexTop:

Unanosu YO:

45230- Usrpanma caobpahajauiia, mucra u ap.

Anexcannap CranoBuh

Munytus ["ameBuh, npemceHIK

Kpcman Kpemanosuh, wnan

Anekcannap CraHoBuh, 4iaH

Pucro Puctuh, uynan

Cno6ogan Kautosuh, unan

Jbummana MunoBanosuh, npeaceIHUK

Bommko Mapkosuh, unan

Cno6ogan Panuh, uinan

- pa3BojHAa MMOJIMTHUKA U CTpaTEruja:

OuyBame wHHTErpuTeTa M 00e30eheme pas3Boja MOCIOBHOT cucTeMa, 00e30ehere KOHTHHYamHOT pa3Boja
0a3HUX JENaTHOCTH W OTBapame HOBHX MNPOPUTAOMIHHUX ICIIaTHOCTH, OCTBapeme Behe 3almociIeHOCTH H
paroHanHo Kopuihieme Kamalurera, jadame KaJpOBCKOT MOTCHIHWjana, rnoBehame MMOBHHE W BPEIHOCTH
AKIUjCKOT KalWTaia, CHpoBolerme paloHaNM3allje y TIOCIOBamky ca acleKTa TPOIIKOBA, HMCKOpPAaK Ha
WHOCTpaHa TpXHIITA W 00e30ehere KOHTHHyallHE 3alloCIEHOCTH, YCIOCTaBJhalkhe MOTIYHE TPXKHUIIHE
OpHjeHTalIlMje U TP>KUIITHOT HauWHAa TpUBpehBama.

Crpareruja moapasymMeBa CIpOBOHCHE pPa3BOjHE MOJIUTUKE y CKIIANY Ca CTPATEIIKMM OMpee/iChuMa, IITO
Tpeba ma omoryhu pact cBux mapamerapa nocjoBama. OBy cTparerujy Moryhe je pearn3oBaTd y HOPMaTHUM
YCIIOBMMa TTOCIIOBamk-a OAHOCHO y YCIIOBIMA ITyHOT YKJbyUHBamka Hallle 3eMJbe y Mel)yHapoaHy 3ajeqauiry.

Ymanosu HO:

2004 rox. 2005 ron 2006 rox.
- YKYITHU JOOUTAK/TyOHTaK, 3a MPETXOIHE TPU TOAUHE: 2.011 73.878 124.394
- YKyIIaH KamuTaj, 3a IpeTX0JHE TPU F'OAUHE: 476.316 526.507 930.133
- YKyIIHa aKTHBa, 3a MPETXO/AHE TPU TOANHE: 1.034.203 1.124.709 2.657.283

HAIIOMEHA:
Mopamm 3a ,,NIBENS Group* a.0.0. beorpan Hucy uckazanu 063upoM aa HHje 3aBHCHO npeny3sehe.

Tamenmu, xonyecuje, nocebne 0o36o.1e

HaBectn ykpaTko mojaTke O ycIOoBHMMa W OYCKHBAHOM Tpajary OJOOPEHHMX KOHIIECHja, MTaTeHaTa, OWTHUjUX
KOMEpIIHMjATHUX YroBOpa, yroBopa O (QpaHIIM3UHTY, TMOCEOHHMX J03BOJIa 3a YBO3 WM HM3BO3 poOe WK
00aBJbame IENaTHOCTH U CI1.

Hajseha kanumanna yraeara

Onwuc HajBehnx ynarama W TOBNAYCHA YIOKCHHX CpPEJICTaBa y MPETXOJHO HaBeleHE BHJIOBE MMOBHHE Y
MPEeTXOAHE TPU TOJWHE W ONHMC HAYMHA Ha KOjU je (UHAHCHpaHa CBaKa O THX MHBECTHIIN]a; OMHC APYTUX
OWTHHjUX WHBECTHUIIM]a U MOBJIAYCHHA YIIOKEHHUX CPEJICTaBa ¥ HAYWH Ha KOjU CY (PMHAHCUPAHE T¢ HHBECTHIIN]E

2004 roxg 2005.rox 2006.rox

U3 KpenuTa 53.188 12.966 37.395
COIL.CPEACTBA 8.212 29.627 70.178
61.400 42.593 107.573

[Norehamwe umMoBuHE J[pyiiTBa je pe3yirar yiaramba y KYNMOBHHY HOBE ONpEeMe M ajamnTalijy moctojehinx
oOjekara. Y Toky 2006.ron. BehmHCKkM BIacHMK je U3BpPIIMO MoBeheme OCHOBHOT KamuTajga —
Jokanuranu3anujy y Bpemnoctu on 320.544.000,00 munapa, a y 2007.rox. y BpemHoctH o 73.505.385,42
IUHApa, pajad WCIymhema YTOBOPHHX o0aBe3a MHBECTHpama Mo YroBopy 3aksbydeHuM 07.11.2005.rom.ca
Arennujom 3a npuatu3zanujy PC.
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2.2.5.
2.2.5.1.

2.2.6.
2.2.6.1.

2.2.7.

2.2.7.1.

2.2.7.2.
2.2.7.3.
2.2.8.

2.2.8.1.
2.2.8.2.
2.2.8.3.

2.2.9.
2.29.1.

2.29.2.

2.1.

2.1.1.
2.1.1.1.

2.1.2.

3anoorcna npasa
OCHOBHH TIOJ[alli O UMOBHMHHU 3aBUCHOT JIPYIITBA M3JaBaolla Ha KOjoOj je KOHCTUTYHUCAHO MPaBO 3aj0re: BpCTa
3aj10re, BPEAHOCT 3AJI0KHOT 100pa M 3a7I0KHOT MOTPAKUBAHA, TPAjalhe 3aJI0Te, HA3UB 3aJI0YKHOT TOBEPHOIIA

Bpcra 3anoxHu OcHOB Bpennoct [Ipenmer Pox
onrepehema MOBEpHUIIALl 3ajore 3ajore Ba)KHOCTH

Volvo Truck Co | VYroBop o kpex.

Pyuna 3anora [IBpencka 6p.CE1-4.072

282.300,00 EYP I'pal).mammne 23.12.2008.

Volvo Truck Co | VYroBop o kpex.

Pyuna 3asnora IIspencka 6p.CE1-5.057

201.344,00 EVP I'pal).mammmne 01.08.2009.

THapnuunu u opyeu nocmynyu

[Monaru ce majy camo 3a 3HauajHUje MOCTYIIKE KOjU CE BOJE MPEJI CyIOM MM OPraHOM yIpase: Opoj mocrymnaka
y KOjUMa je 3aBHCHO JAPYIUTBO W3[aBaolla TYXXECHHM M YKyIHa BPEJHOCTH CBHX CIIOPOBa; OpOj MOCTymaka y
KOjUMa je 3aBUCHO IpPYIUTBO M34aBaolla TY>XWIAIl U YKyIHa BPEAHOCT CBHUX CIOPOBA; MOCTYINLHU y BE3U Ca
MIPaBOM WHIyCTPHjCKE CBOjUHE U 3JI0YNOTPEOOM MOHOIIOJICKOT TI0JI0Kaja HaBOJIE c€ ITOCEOHO
,,BojBoanHamyT -, baukanyt* a.1. HoBu Can Boau ykynHo 49 napHUYHUX HOCTyHaKa Mpel Cy10BHMA.

VY 43 noctynka JpymTBo je Ty>K€HO U YKYITHa BPEJHOCT CBHX CIOPOBA je oko 71 Mui.iuHapa, a y 6 mocrynaka
JpymTBO je TyKuIall ¥ YKyITHa BPETHOCT CBHX CIIOPOBA j& OKO 3,3 MUJI.IMHApa.

Ykynan usnoc obasesa 3asucnoz opywmaa uzoasaoya xoje nucy oocneie 00 0aHa NOOHOULeTbad 3aXmesd
31.12.2006. - 1.727.151

30.11.2007. - 2.661.794

UzHoc o6aBe3a 3aBUCHOT JPYINTBA U31aBaolia 10 OCHOBY OaHKAapCKHUX KpeanuTa

31.12.2006. - 739.736

30.11.2007. - 1.139.709

U3zHoc obaBe3a 3aBUCHOT JPYIITBa W3aBaolia 10 OCHOBY M3JIATUX JYKHUYKHX XapTHja O]l BpEAHOCTH

Ocrane obaBe3e 3aBUCHOT APYIITBA U34aBaoLa

31.12.2006. - 987.415

30.11.2007. - 1.522.085

Yrynan usnoc obasesa 3asucnoz opyumea uz0asaoya Koje HUCy UCHyweHe 0 poKy mlxooe docneha 00 0ana
NOOHOUIEeHA 3aXMeea

W3Hoc o6aBe3a 3aBUCHOT APYIITBA U34aBaoLa 10 OCHOBY OaHKAapCKUX KpeanuTa

UzHoc obaBe3a 3aBUCHOT JPYyIITBa W3aBaolia 10 OCHOBY M3JIATHUX JYKHUYKHX XapTHja O]l BpEAHOCTH

Ocrane o6aBe3e 3aBUCHOT APYIITBA U34aBaoLa

3anocnenu

VYxymaH Opoj 3amocieHuX JIMa KOJ| 3aBUCHOT JPYIITBa U3AaBaola U Opoj 3alociieHnX y OKBUpY oapeheHor
CTelleHa CTPYYHE CIpeMe U MpocedaH Opoj 3armocIeHUX y MPETXOAHE TPHU TOANHE

Ykynan 0poj 3amociienux je 497, a 6poj 3amocieHnx y okBUpy ojapeheHor crenena ctpydne crpeme je: BCC
23, BIIC §, BKB 5, CCC 87, KB 191, IIK 20, HK 163.

[poceuan 6poj 3anocnenux: 2004.rox — 428, 2005.rox — 438, 2006.rox — 455.

VYKynHa BpeAHOCT 00aBe3a mpema 3arocjieHuma

JEJATHOCT 3ABHCHOT JPYIITBA U3JJABAOILIA

AKIMOHAPCKO APYWITBO ,,beTomepka® Baaauunn XaH,

Baagnuun Xan, Uuaycrpujcka 301a 60, MaTuunu 6poj: 17100769

[Ipouenar yuemha y kanmuTaiy ¥ O[Iy4YHdBamby KOje UMa MATUYHO JPYIITBO y 3aBUCHOM je 88,55%
OcHogna denammnocm

Hasus u mm¢pa 0OCHOBHE 1EaTHOCTH

26610 - [IpousBoama mpon3Boaa oJ1 6eToHa.

Tlpuxoou 00 deramnocmu
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2.1.2.1.

2.1.3.
2.1.3.1.

2.1.4.
2.14.1.

2.1.5.
2.1.5.1.

2.1.6.
2.1.6.1.

2.2.
2.2.1.
2.2.1.1.

2.2.1.2.

2.2.2.
2.22.1.

HaBectn BpeaHOCT pHUx0aa O AETATHOCTH IO OCHOBY KOj€ 3aBHCHO IPYINTBO M3IaBaolla OCTBapyje HajBehu

npuxo[] 3a NpeTxX0JHC TpU IrOANHE

2004 (y 000.1uH)
35.685

2005 (y 000.1uH)
58.062

2006 (y 000.1uH)
96.643

Tonooicaj na mpoicuwimy

[Iponena ydemha 3aBUCHOr IpyINTBa W3AaBaola Ha TPXKHUIUTY poba M yciayra MO JelaTHOCTUMA; TJaBHU
KOHKYPEHTH Ha TOM TPKHUILUTY U MIPOILIEHA BUXOBOT yuemrha Ha TPXKUILTY

Ilocnosu xoju ce obasmajy 6an ceouwma - Hema

HasuB mecrta, ocuM ceiumra W3AaBaona, TA€ 3aBUCHO JPYIITBO H3[aBaolla BPIIM CBOjy AEIAaTHOCT -
OpTaHU3alrOHe U MTOCIOBHE jeJMHUIIC U NPEICTABHUIITBA

Tocebne okonnocmu

HaBoge ce u apyre OWTHE YME-EHUIIE U OKOJTHOCTH BE3aHE 3a MOCIIOBAakE 3aBUCHOT JIPYIITBA M3/1aBaola, Koje
MOTY UMAaTH YTHIIaja Ha IOaTKE O MOCIOBAbY

Ilpexuou y nocrosarpy: HYje OUIIO IPEKUAA Y TTOCIOBAY

HaBone ce mpexkunau y mocioBamy 3aBHCHOI JIPYINTBA M3/1aBaolla y IPETXOAHE TPU TOJUHE U PA3IO3U 3a
MpeKu]

NMOBHUHA U OBABE3E 3ABUCHOT JIPYIIITBA U3JJABAOIIA

Hexpemnune, nocmpojerva u onpema

[omaum o HekpeTHWHAMa, BPCTH, MECTY TJie CE€ Haja3W, MOBPIIMHU, BPEIHOCT T€ HEKPETHHHE, YKJbYUyjyhn
HEKPETHHUHY JaTy W/WIH Y3€Ty y 3aKyl

Hekperaune: I'paheBuncku o0jextn y kpyry A . ,.beromepka” y MHaycTpHjckoj 30HU 00, Bragmunn Xan
nospumHe 2.477 M*, ykynse BpegHocTH 29.776.000 xuHapa, a unne je: Ilnato y kpyry dabpuke 27.459.000
IuH.; morodcka xana 531.000 guH.; HoBa mmoroxcka xajia 337.000 quH.

BpennocT moctpojema u onpeme — YkynHa BpeaHocT ompeme je 20.091.000 nuuapa, a yuHe je: Dabpuka
oetona 5.790.000 mun.; Kamwmon ,,Puan™ 1.465.000 mun.; Kamymm 3a enemente 4.862.000 nwH. m ocTtana
orpema.

Yuewhe y kanumany opyaux npasnux auya

Vueurhe kanuraiasor

Hasus u cequmre
MIPaBHOT JIULIA

yjlarama y akTUBU
3aBUCHOI JIpYLITBA
u3jgaBaona

VYuenthe u3naBaona y
KaluTaly IpaBHOT
nuIa

IIpaBo rnaca
M3/1aBaola y paBHOM
muny y %

/

/

/

VY ropmoj Tabenu ce najy moAauyd O yjlaramuMa 3aBHCHOT JpPYIITBa M3[aBaolla KOjuMa ce ocTBapyje yuemihe

3aBHCHOT JPYIITBA M3[aBaolla y KamUTaly APYTUX MpaBHUX Juuna y uzHocy ox 10% u Bumie. AKO 3aBHCHO

JIPYIITBO W3[1aBaolla WMa TOJI0’Ka] MAaTHYHOT JPYINTBA, y Ta0benu ce Aajy M ciexehu momamu 3a Ta 3aBUCHA

JPYIITBA:

- JeNaTHOCT:

- WIAHOBH yIIpaBe:

I'enepannu qupekrTop:
Unanosu YO:

[IpownsBoama mponsBoja oa OeToHa.

Mupocias Cranojiopuh

Cnabhan Antuh, npencenHuk
Cunumra Yabapkaria, djian

Munosan ITonosuh, unan

Hosuna Crankosuh, 4nan

Mupocnas CranojnoBuh, 4inan
Jburpana MunoBanoBuh, Ipece THAK
Cyzana CtankoBuh, diaH

Muogpar CrameHkoBuh, 4iaH

- pa3BOjHA MMOJIUTHKA M CTPATETHja

[NoBehame oOMMa MPOHM3BOIHE, CMAKHECHE TPOIIKOBA MPOHM3BOAME, MOOOJBIIAKE KAJPOBCKE CTPYKTYpE CY
OCHOBHH €JIEMEHTH Pa3BOjHE MOJUTUKE U CTpaTETH]e.

- YKYIIHH JOOUTAK/TyOUTaK, 32 IPETXOAHE TPU TOANHE

- YKyHaH KaIluTall, 3a IPeTX0AHe TPU TOANHE

- YKyITHa aKTUBa, 33 TIPETXOJHE TPH TOJIUHE

Ymanosu HO:
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2.2.3.
2.23.1.

2.2.4.

2.24.1.

2.2.5.
2.2.5.1.

2.2.0.
2.2.6.1.

2.2.7.
2.2.7.1.
2.2.7.2.
2.2.7.3.
2.2.8.

2.2.8.1.
2.2.8.2.
2.2.8.3.

2.2.9.
2.2.9.1.

2.292.

2.1.

2.1.1.
2.1.1.1.

2.1.2.

Y XWJb. IWH.

l'oguna 2004 2005 2006

YKynHu 1o0HuTaK 215 422 6.753
YKynaH kanuran 9.100 9.368 22.116
YKyIHa akTHBa 25.299 35.464 118.326

Tlamenmu, xonyecuje, nocebre 0o360e

HaBecTn ykpaTko mojiaTke O yCIOBMMAa M OYCKHBAHOM Tpajamy OJOOpPEHHMX KOHIECH]ja, MaTeHaTa, OUTHHjHX
KOMEpIMjaTHUX YTOBOpa, YroBopa O (paHIIM3WHTY, TOCEOHHMX JO03BOJIA 332 YBO3 WM H3BO3 pOOE WU
00aBJbamke IETaTHOCTH U CII.

Hajseha xkanumanna ynaeara

Hajseha ynarama y 2006. ronuHu oHOCE ce Ha M3pajy Iiaroa y Kpyry ¢adpuke y Bpennoctu oko 30.000.000
nuHapa W HabOaBka ¢aOpuke OeTOHa W Kalyla 3a MPOW3BOAKBY OETOHCKUX IPOM3BOAA Y BPETHOCTH OKO
10.000.000 muHapa. Y mpeTXo HUM roJMHaMa 3HaYajHUX yJlarama HHUje OWIo.

Onuc HajBehux ynarama W TMOBJIAYCHA YJIOKEHHX CPEACTaBa Yy MPETXOMHO HABEACHE BHUJIOBE MMOBHHE Y
MIPETXOHE TPH TOAWHE M OIMC HAaYMHA Ha KOjU je (MHaHCUpaHA CBaKa OJl THX WHBECTHIIM]ja; OIHUC PYTHX
OWTHH]MX WHBECTHIIHja U TTOBJIAYCHA YIIOKCHUX CPEeICTaBa U HAYMH Ha KOjU ¢y (PMHAHCHPAHE T¢ NHBECTUIIH]C
3anoscna npasa: HeMa

OCHOBHU TOJjall 0 UMOBHHU 3aBUCHOT JIPYIITBA M3/aBaolla Ha KOjOj je KOHCTUTYUCAHO MPaBO 3aJiore: BPCTa
3aJIore, BpEAHOCT 3aJI0KHOT 100pa ¥ 3aJI0’KHOT TIOTPaKUBakha, TPajahe 3aJ0Te, Ha3WB 3aJI0KHOT IIOBEPHOIIA
Hapnuynu u opyeu nocmynyu

[opauu ce gajy camo 3a 3HauajHHjE TOCTYIIKE KOjU c€ BOJE MpeJ CyIOM WIIM OPTaHOM yIpaBe.

Bpoj mocrynaka y kojuma je 3aBHCHO IPYIITBO U3aBaolia TYKEHU U YKyITHa BPEHOCTH CBUX CIIOPOBA!
Ykymna BpegHoct crioposa: 570.000 muHapa, oqHOCH ce Ha JIBa criopa

Bpoj nmocrynaka y kojuma je 3aBHCHO JPYIITBO U3aBaolia Ty XHJIall U YKYITHA BPSTHOCT CBHUX CIIOPOBA:
YkynHa BpegHocT criopoBa: 552.680 nuHapa, 0OAHOCHU ce€ Ha TpU cropa

ITocTynmm y Be3W ca IpaBOM HHIYCTPHjCKE CBOJUHE M 3J0YIMOTPEOOM MOHOIIOJICKOT IOJIOXKAaja HABOAC CE
noceOHo.

Yrynan usnoc obasesza 3agucroe opywimea uzoasaoya Koje Hucy docneie 00 0aHa NOOHOUIerd 3aXmesa

W3HOC 06aBe3a 3aBUCHOT JIPYIITBA N31aBAOIA TI0O OCHOBY OaHKapCKHUX KpeauTa

U3zHoc o6aBe3a 3aBUCHOT JPYIITBa W3aBaolia 10 OCHOBY M3JIATUX JYKHUYKHX XapTHja O]l BpEAHOCTH

Ocrtare obaBe3e 3aBUCHOT IPYIITBa U3/aBaonia (mpema 1o0aBibaunma 1 3a nozajmuiie): 8.125.739 nun

Yrynan uznoc obasesa 3asucnoz opyumea uz0asaoya Koje HUCy UCHYeHe 0 POKY Rlx08oe docneha 00 dana
NOOHOWERA 3aXmesa

UzHoc obaBe3a 3aBUCHOT ApYyIITBa W3[aBaola Mo OCHOBY OaHkapckux kpeauta: 500.000 xun

NzHOC 00aBe3a 3aBUCHOT JIPYIITBA W31aBa0OLa TI0 OCHOBY M3JIATHX AYXKHHUYKUX XapTHja OJ BpEAHOCTH

Ocrane obaBe3e 3aBUCHOT APYINTBA u3AaBaoia (mpema nodaspaunma): 27.831.000 xuu

3anocnenu

VYxynaH 6poj 3alocieHHUX JMia KOJ 3aBUCHOT APYIITBA M3AaBaoua W Opoj 3alocieHuX y OKBUpPY oapeheHor
CTeTleHa CTPyYHE CIIpeMe U IpocedaH Opoj 3aIoCciIeHNX y MPETX0IHEe TP TOUHE

BC — 3 pannuka, BUIC — 1 pagnuk, CCC — 14 pagauka, KB — 26 pagauka, [IKB — 30 paganka, HKB — 8
pajHUKa.

[Ipoceuan 6poj 3anocienux: 2004 — 102 pagauka; 2005 — 99 panauka; 2006 — 104 pagHuKa

YkymHa BperHOCT 006aBe3a Impema 3arocieHnMa

JAEJATHOCT 3ABUCHOT JIPYIITBA U3JABAOIIA

IIpeny3ehe 3a nyreBe ,,Bpame* a.n. Bpamwe,

Bpame, bope Crankosuha 19, MaTuunu 0poj: 07207824

[Iponenat yuemwha y kanuTaiy ¥ O[Iy4HdBamby KOje UMa MATUYHO IPYIUTBO y 3aBUCHOM je 90,76%
Ocnosna oenamnocm

Ha3zus u mm¢pa ocHOBHE 1enaTHOCTH

45230- Usrpagma caobpahajuuria, mucTa u ap.

Ipuxoou 00 deramuocmu
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2.1.2.1.

2.1.3.
2.1.3.1.

2.1.4.
2.14.1.

2.1.5.
2.1.5.1.

2.1.6.
2.1.6.1.
2.2.
2.2.1.
2.2.1.1.

HaBectn BpeaHOCT pHUx0aa O AETATHOCTH IO OCHOBY KOj€ 3aBHCHO IPYINTBO M3IaBaolla OCTBapyje HajBehu
npuxo[] 3a NpeTxX0JHC TpU IT'OAUHE

2004 (y 000.muH) 2005 (y 000.muH) 2006 (y 000.1mH)
789.040 1.015.862 2.193.747

Tonooicaj na mpoicuwmy

IIponena ydemha 3aBUCHOr IpyIUTBa H37aBaolla HAa TPXKUIUTY poda M yciayra IO [eJaTHOCTUMA; IJaBHU
KOHKYPEHTH Ha TOM TPKHUILITY U MPOIEHa BUXOBOT yuelrha Ha TPKUIITY

[o3uumja Ha TPKUIITY je 3am0BOJbaBajyha, MITO IOKa3yje W YMIbEHHLA Ja OA YKyHHOT Opoja TeHzaepa 85%
npumagde [13I1 ,.Bpame. Tpxumre je crabumno. I13I1 ,Bpame” uma rogumme yroope ca JII , IlyteBu
Cpbwuje* o ompxkaBamy pETHOHATHUX M MarucTpajiHUX IyTeBa, Takohe, MocToje cTaliHe MoTpede JIOKaTHUX
OMIUTHHA 32 U3TPaJHOM PETHOHATHUX U JOKAJTHUX MyTEBa.

KonkypenTu Ha Tpxuiuty cy HaMm ,,IlyteBu® a.n. Yxuue, ,,[Iponykt* [leuewenue u ,,I1yt* JleckoBan,.

THocnosu xoju ce obasmajy an ceduwma

Ha3uB Mecrta, ocuMm ceiuiiTa 3aBUCHOT JIPYIITBA M3aBaolia, Tlle 3aBUCHO JPYIITBO HM3[aBaolla BPIIH CBOjY
JEeNaTHOCT — OPraHU3alMOHE W TIOCIOBHE jeINHUIIE U MTPEJCTaBHUILITBA

OcuM cemumTa oOcTale opranm3anuone jeawnaune cy: PJ JleckoBan, HamzopawmmrTso JlaBumonarr,
Hamzopauwrso Tprosumre, Hanzopaumrso B.Xan, Haaszopaumreo Biacuna, Hagzopaumrso bocunerpan,
Hapmzopuumteo Jleckosan 1, Hagzopuumtso bojurk, Hagzopaumrso Menseha, Hagzopaumrso Lipna Tpasa,
Hanzopuumrso Jlebane, Hanzopuaumreo Jleckosar 2.

Tocebue okonnocmu

HaBoge ce u apyre OWTHE YME-EHUIIE U OKOJTHOCTH BE3aHE 3a MOCIOBAakE 3aBUCHOT JIPYIITBA M3/1aBaola, Koje
MOTY UMAaTH YTHLIAja Ha IIOAATKE O MOCIOBAbY

HenmukBumHOCT je ycIoB/beHA OTEXaHOM TWHAMUKOM HarniaTe nmotpaxkuBama of JIT , ITyresu Cpouje’.
Ipexudu y nocrnogarsy: Hje OUIIO TIPEKUIa Y IOCIOBABY

HaBone ce npexuau y nocioBamy W3aBaolia y MPEeTX0JHE TPU FOJUHE U Pa3Io3H 3a MPEKU

WMOBUHA U OBABE3E 3ABUCHOT JIPYIIITBA U3JJABAOIIA

Hexpemnune, nocmpojersa u onpema

[Mopaum o HexpeTHWHAMa, BPCTH, MECTy TIe Ce Haja3W, MOBPIIMHHU, BPEAHOCT T€ HEKPETHHHE, YKJbYdyjyhn
HEKPETHHUHY JaTy W/WIK Y3€Ty y 3Kyl

Toxamgja ITospimna Bpennoct
M2 HEKPETHUHE
[TocnosHa 3rpaga bope Crankosmuha 6p.19 1.210 59.925.576,67
[TocnoBHa 3rpana Mexanusanuja Bpame 799 93.239.052,84
[Tynkt Bpamcka Oama 51 1.753.739,00
[Iynkr JaBugoBaig 139 1.783.457,41
[TynkT Tprosuiire 135 4.639.355.18
[TysaxT B.Xan 152 21.924.470,28
[TynxT Brnacuna 85 551.062,78
[TynxT bocunerpag 90 6.510.766,91
[Tynkrt HpHa Tpasa 60 1.803.320,21
ITocnoBHa 3rpaja JleckoBaiy 410 17.083.508,11
[TynxkT Jlebane 90 2.213.273,82
[Tynkr bojHuk 80 2.375.567,01
ABb bpecnuia 96 6.305.339,28
ADB JleckoBarg 85 86.485.484,51
SeMUBHILTE [ToBpinHa Bpennocr
ha 3eMJBHIITA
Acdantna 6a3a Jleckonair 2.80 19.377.223,00
MexaHnuzanuja Bpame 2.29 11.052.070,00
Acdantaa 6a3a bpecauna 1.35 28.071.910,00
Brnacuna 0.57 5.713.936,00
Bnaguuun Xan 0.36 2.966.851,00
JleOane 0.33 3.736.035,00
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Bojuuk 0.30 3.296.502,00
JleckoBari 0.24 4.374.592,00
JlaBumoBarg 0.24 2.436.115,00

2.2.1.2. BpemHoct noctpojema u onpeme: 1.119.938.549,95 nunapa
2.2.2.  VYuewhe y xanumany opy2ux npagHux auya

2.22.1.

Yuemrhe kanuTaiHor
Ha3us u cequiure yJlarama y akTUBU VYuewhe u3naBaona y IIpaBo rnaca uznasaona
IIPABHOT JIMLA 3aBHCHOT JIpYIITBa KaluTay MpaBHOT JIULa y paBHOM JiuLy y %
n3gasaona Ha 31.12.06.

III'M “Bynyhnoct* A JI.

1,44% 86,82% 86,82%
[Ipeweso

»NIBENS Group* 1.0.0.

0,03% 20% 20%
beorpan

VY ropwoj Tabenu ce najy mojaly O yjaramyMMa 3aBUCHOT JIPYIITBAa M3/1aBaolla KojuMa ce OCTBapyje yuerihe
3aBUCHOT JIPYIITBA M3/[aBaolia y KamuTaay OPYTHX MPaBHUX juna y usHocy of 10% u Bume. AKO 3aBHCHO
JPYIITBO M37aBaolla MMa MOJ0Xa] MATHYHOT JPYIITBA, Yy Tabenu ce najy u cieichu mopanu 3a Ta 3aBUCHA
JPYIITBA:

- JIeJIaTHOCT: Usrpaama caoOpahajHuna, nucra u ap.

- YJIAHOBH yIIpaBe:

I'enepaman qupekrop: Hoswuima Ctankosuh

UnanoBu YO: Munytus ["ameBuh, npeacenHuk
Crojan Kpwmrmor, unan
Bophe HBophesuh, unan
Hoswura Crankosuh, unan
3opan Muxaunosuh, 4ian

UnanoBu HO: Jbuskana MunosanoBuh, npeace ok
Jenena Cracuh, wian
Hparocnas HexespkoBuh, ynan

- pa3BOjHA MOJIUTHKA U CTPATETHja:
Jlo xpaja oBe roguHe Onhe MOHTHpPAHO HOBO IPOOMIMYHO TOCTPOjCHE 3a MPOU3BOABY KAMEHHX arperara.
Bpemnoct cca 900.000 eypa u 3amodete cy cienehe HHBECTHIIH]E:

L.

Usrpaama moakona ¥ BePTUKAIHOT OKHA 3a MPUXBAT W TPAHCIOPT KaMeHa Ha caMoM koiy. Ha oBaj
HaYMH Ce MeHha HAaYWH eKCIUToaTalyje W TpaHcmopTa KaMeHa Ha komy. To he ce oOaBipat Ha
caBpeMCEHUjH, epuKacHUjU 1 6e30eaHuju HaunH. Bpemnoct cca 900.000 eypa.

AcdanTtupame miaroa ucnpen HoBomsrpahjeHnx OCTOHCKHX OOKCeBa 3a MPUXBAT APOOJHEHOT KameHa
o ¢paknrjama. Y 0BOM Jiey ce OJIBHja BPJIO jak KaMHOHCKH caoOpahaj (yToBap IpoOJpeHOT KaMeHa).
AKo ce Taj mpocTop HE OM ypeauo oHAa OW ce MpJbao APOOJFEHH KaMEHH arperar KOju ce Halla3H Y
OeTOHCKMM OOKCeBMMa W CTBapalia OM ce BelHKa IpalinHa Koja Ou yrpokaBajia OKOJHA Hacelba.
Bpennoct cca 200.000 eypa.

Yrpaama Bare 3a MEpeHE KaMEHOL arperara Ha KaMeHoJIOMy. TpeHyTHO Ha KaMEeHOJIOMY HeMa Bare Iia
ce KaMeHW arperar Tmpojaje jeOUHO 3alpEeMHHCKH, INTO je BpJIO HENPAaKTUYHO |
HedyHKmoHanHo. BpenHoct cca 80.000 eypa.

Uzpana pesepBoapa 3a BoJly Ha KaMeHoJoMy. Ha caMoMm KaMeHOJI0MY je HeONX0AaH pe3epBoap 3a BOAY
3arpemune cca 30 m3. Boja je HeonmxonHa 3a KBalllekhe KaMeHa MPUIHKOM ApO0JbeHha, CKIaIUIITCHha
u TpancnopTa. Bpennoct cca 40.000 eypa.

Usrpagma HOBe KpeuaHe ca xuaparanyjoM kamnanutera 150 1/nan. Bpennoct 4.500.000 eypa.

- YKYITHU JOOUTAK/TyOHTaK, 38 MPETXOIHE TPU TONUHE:

2004 2005 2006
853 1.273 22.726
- YKyIIaH KaluTajl, 3a IPETXOJHE TPU FOJUHE:
2004 2005 2006
67.863 45.137 53.617
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- YKyIIHa aKTHBa, 3a MPETXOIHE TPU TOAHUHE!
2004 2005 2006
116.747 107.527 113.104

1. III'M ,,byayhuoct* a.n. Ilpemeso
IIpemeso, Iumutpuja Tynosuha 38, Matuunm 0poj: 07179243

- JICNIaTHOCT: 26520 - TIpousBoama Kpeyua U KAMEHUX arperara
- YJIAHOBH YIIpaBe:
I'enepamnu nupextop: Hebojma bpankosuh
Wiranosu YO: Hogwuma CrankoBuh, IpeaceIHIK
Hebojma Bpankosuh, unan
3opan Muxawnnosuh, 4ian
Brnangumup TumueHko, unan
Mapwunko ['ony6oBuh, unan
UnanoBu HO: Jbusbana MunosanoBuh, npeaceHuk
Jenena Cracuh, wian
Boxwunap JoBanosuh, dian
- pa3BojHA MOJIMTHUKA U CTpaTeruja:
[loBehame oOMMa TPOM3BONKE, CMAKEHE TPOIIKOBA MPOU3BOAE, MOOOJBIIAKE KAJAPOBCKE CTPYKType CY
OCHOBHHM €JIEMEHTH Pa3BOjHE TIOJUTHKE U CTpaTeTHje.

2004 rox. 2005 rox 2006 ron.

- YKYIIHH JOOUTAK/TyOHTaK, 3a MPETXOAHE TPH TOJIIHE: (853) (22.726) 5.281
- YKyTiaH KamuTail, 3a IPEeTX0/IHE TPU TOJIUHE: 67.863 45.137 50.418
- YKyIIHa aKTHBa, 3a IPETXO/AHE TPU TOAHHE:! 116.747 107.527 119.658
HAIIOMEHA:

Moxaum 3a ,,NIBENS Group* 1.0.0. Beorpaa Hucy ucka3aHu 003upoM 1a Huje 3aBHCHO npeny3ehe.

Tlamenmu, xonyecuje, nocebre 0o360e

HaBectn ykpaTko mojaTke O yclIOBHMa M OYEKHBAHOM Tpajamy OJ0OpPEHUX KOHIlECHja, MaTeHaTta, OUTHHUjUX
KOMEpLHjalHUX yroBOpa, yroBopa o (paHIIM3WHTY, NMOCeOHMX J03BOJa 3a YBO3 WJIM HW3BO3 pode WiH
00aBJbambE IENATHOCTH U CI1.

Hajeeha xanumanua yraearea

Onwuc HajBehnx ynarama W MOBJIAYeHa YIOKEHHUX CpPEICTaBa y NPETXOJHO HAaBEJCHE BHIIOBE MMOBHHE Y
MIPETXOAHE TPU TOAMHE U ONMC HAYMHA Ha KOjU je (MHAHCHpaHa CBaKa OJ THX MHBECTHIN]A; OMHUC APYTUX
OWTHH]UX WHBECTHIIHja U TTOBJIAYCHA YIIOKCHUX CPEICTaBa U HAYMH Ha KOjH Cy (PMHAHCHPAHE T¢ NHBECTUIIH]C
[13I1 “Bpame* a.n. kynuio je 70% ApylmTBeHOT KanuTana y npoiecy npuaruzanuje [1I'M “Byayhuaoct™ a.n.
[pemeBo (YroBop o npojaju ApyLITBEHOT KamuTaia MeToaoM aykuuje, 1-985/06-1927JAI1/02 ox 27.06.2006
roguae). OOaBeza je Owma ga ce y mnpBoj romuHu wuHBectupa 87.747.250 nwnapa. HMHBecTmpaHo je
128.473.940,97 munapa nim 1.505.276,24 eypa, mito je u BepudUKOBaHO O] cTpaHe peBm3opcke kyhe MI'U
PeBusuja u pauynoBojactBo, beorpan n Arenuuje 3a npuBaruzanyjy. Ilo moMeHyTOM yroBopy yKynHa o0aBe3a
3a UHBeCcTUpamwe n3Hocu 6.502.820,00 eypa. MHBecTUpame ce OAHOCUIIO Ha ONIPEMY U 3€MJBUIITE.

3anoorcna npasa

OCHOBHH TIOJalli 0 UMOBHMHHU 3aBUCHOT JIPYIITBA M3JaBaolla Ha KOjoOj je KOHCTUTYUCAHO MPaBO 3aj0re: BpCTa
3aji0re, BPEAHOCT 3JI0KHOT 100pa U 3aJ0KHOT MOTPaKUBambha, TPajamhe 3aJI0Te, Ha3UB 3aJI0’KHOT TOBEPHOLIA
ITocnoBua 3rpana, Bpame, bope Ctankosnha 6p.19, xumoTeka y kopuct Banca Intesa beorpan.

4 BonBo rpaheBuncke mamuHe HaOaBibeHe 2002.ropnHe ca poKOM OTIUIaTE O/ 5 roavHa. YKymHa HaOaBHA
BpenHocT je 492.140,00 eypa, Oe3 mapuHCKHX W MOPECKUX JakOWHa, pydHa 3ajiora Ha uzHoc o 450.306,00
eypa, y kopuct Banca Intesa beorpan. 3aama pata 07.09.2007 rogune.

Hapnuunu u opyeu nocmynyu

[Nopauu ce najy camo 3a 3Ha4ajHUje MOCTYNKE KOjU c€ BOJE MpeJ CyIOM WIIM OPraHoM ymnpase: Opoj mocTymnaka
y KOjUMa je 3aBHCHO JAPYIITBO W3[aBaolla TYXEHHM M YKyIHa BPEJHOCTH CBHX CIIOPOBa; OpOj MOCTymaka y
KOjHUMa je 3aBUCHO IPYIUTBO M34aBaolla TY)XWIAIl U YKyIIHa BPEAHOCT CBHUX CIOPOBA; IOCTYMNILH y BE3U Ca
MIPaBOM WHIyCTPHjCKE CBOjUHE U 3JI0YNOTPEOOM MOHOIIOJICKOT TI0JIOXKaja HaBOJIE c€ ITOCEOHO

Bpoj nmoctynaka y kojuma je II3I1 ,Bpame™ a.n. yTyxkeHno je 69, BpenHocT Tux cropoBa je 22.989.483,33
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2.2.9.
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2.29.2.

2.1.

2.1.1.
2.1.1.1.

2.1.2.
2.1.2.1.

2.1.3.
2.1.3.1.

2.1.4.

2.14.1.

2.1.5.
2.1.5.1.

2.1.6.
2.1.6.1.

TUHapa.

Bpoj nmocrynaka rae je I1311 ,,Bpame* a.a. Tykunai je 17, BpenHocT TUX crioposa je 24.783.911,24 nun.
Yrynan usnoc obasesa 3asucnoz opyumaa uzoasaoya xoje nucy oocneie 00 0aHa NOOHOULerbad 3axXmesd

M3HoC 00aBe3a 3aBUCHOT APYIIITBA W3/1aBaolia o OCHOBY OaHkapckux kpeauta: 398.500.000,00 nurapa

UzHoc obaBe3a 3aBUCHOT JPYyIITBa W3aBaolia 10 OCHOBY M3JIATUX Y KHUYKHX XapTHja O]l BpEAHOCTH

Ocrane obaBe3e 3aBUCHOT JPYIITBa W3aBaola Koje HUucy pocmene: 68.254.353,76 nunapa

Yrynan uznoc obasesa 3a8ucnoz opyumea uz0asaoya Koje HUCy UCHYyeHe 0 PoKy Rlxogoe docneha 00 oana
NOOHOWERA 3aXmesd

UzHoc o6aBe3a 3aBUCHOT JPYINTBA U3aBaolia 10 OCHOBY OaHKAapCKHUX KpeanuTa

W3zHOC 00aBe3a 3aBUCHOT JIPYIITBA W3]aBa0Ola TI0 OCHOBY M3MIATHX AYKHHUYKUX XapTHja OJ BpEAHOCTH

Ocrane ob6aBe3e 3aBUCHOT APYINTBA M3AaBaola koje ¢y gocmene cy: 930.133.313 nunapa

3anocnenu

VYxynaH 6poj 3aloCiIeHNX JMia KOJ 3aBUCHOT APYIITBA M3AaBaola W Opoj 3aloCcieHNX y OKBUpY oapeheHor
CTeleHa CTPYYHE CIpeMe U IpocedaH Opoj 3arocieHNX y MPETX0HE TP TOIUHE

VYxymaH Opoj cTaIHUX pajHUKa je 484

VYkynaH Opoj Ce30HCKHUX palHUKa je 242

VII creneH ctpyuHe copeme: 26 CTaIHUX paJHUKa, 4 C€30HLA

VI cremneH cTpyyHe cripeMe: 15 cranHux pagHuka, 9 ce3oHIa
CCC cremnen cTpyune cipeme: 109 cramuux pagauka, 46 ce3oHIa
KB: 256 cTanHUX pagHuKa, 62 ce30HLA

IIK: 67 cranuux paanuka, 60 ce3oHIa

HK: 11 cramuux pagxuka, 61 cezonan

[Ipoceuan O6poj pagHMKa 3a TIOCIEARnE 3 TONUHE je:
2004 — 668 pagnuxka, 2005 — 640 pagnuxka, 2006 — 681 paaHuka.

YKyl'[Ha BPEAHOCT o0aBe3a IIpemMa 3arocjaIcHuMa
IIEJIATHOCT 3ABUCHOTI IPYHITBA U3JABAOLA

IIpenysehe 3a nmyrese ,,beorpaa* a.n. beorpan,
Beorpaa, Buacka 24, MaTuunu 6poj: 07014104,
[Iponenar yuemha y KanmuTaiy ¥ O[UTy4YHdBamby KOje UMa MATUYHO JIPYIITBO Y 3aBUCHOM je 96,87%

Ocnosna deramnocm

Hasue u mm¢pa ocCHOBHE JIeNaTHOCTH

45230- Usrpaama caodpahajuuria, mucra u ap.
Tlpuxoou 00 deramuocmu

Hagectn BpeaHOCT IpHUx0aa O] AETATHOCTH IO OCHOBY KOj€ 3aBHCHO IPYINTBO M37aBaolia OCTBapyje Hajaehu
npuxoJ 3a NpeTX0JHC TpU IrOANHE

2004 (y 000.quH) 2005 (y 000.1uH) 2006 (y 000.1un)
3.329.882.449,86 4.592.443.766,75 7.709.260.943,00

Honoorcaj na mporcuwimy

[Iponena ydemha 3aBUCHOT JpyINTBA W3[aBaolla Ha TPXKHUINTY poba W yciuyra 1O JelaTHOCTUMA; TJaBHU
KOHKYPCHTH Ha TOM TPIKHIITY U MPOLIEHA HBUXOBOT yueniha Ha TPXKUIITY

Tocnosu xoju ce obasmwajy éan ceduwima

Usrpanma, peKOHCTpYKIIKja H opxkaBame caobpahajuuna Ha teputopuju Cpouje

Ha3uB Mmecrta, ocum cemuinTa 3aBUCHOT IpYyIITBA M3[aBaola, Il 3aBUCHO JPYIITBO M3JaBaolld BPIIM CBOjY
JIeTTaTHOCT - OPTaHU3alMOHE U TTOCIOBHE jEJMHUIIE M PEICTaBHHUIITBA

Acdantae 6a3e: O6penonarr, Mama KpcHa, 3arpahe, Yauak.

[lynkToBHM 3a oapxaBame myTeBa: Jlasapeman, Jbur, Pynuuk, Apanbenopan, Tomosna, OOpeHoBai, Maia
Kpcha.

Tocebne okonnocmu

HaBoge ce u apyre OWTHE YMEEHUIIE U OKOJTHOCTH BE3aHE 3a MOCIIOBAakE 3aBUCHOT JIPYIITBA M3/IaBaola, Koje
MOTY UMAaTH yTHIIaja Ha IIOAaTKe O MOCIOBaky W3aBaola

Ilpexuou y nocrosarpy: HYje OUIIO IPEKUAA Y TTOCIOBAY

HaBoze ce mpexuaym y mocioBamy 3aBHCHOT JPYIITBA M3/aBAaolla y NMPETXOAHE TPH TOAMHE M pas3lio3d 3a
MpeKu]
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2.2.
2.2.1.
2.2.1.1.

HUMOBHHA U OBABE3E 3ABUCHOT JIPYIIITBA U3JABAOILIA
Hexpemnune, nocmpojerva u onpema

[Momaum o HexpeTHWHAMa, BPCTH, MECTy TIe Ce Haja3W, MOBPIIMHHU, BPEAHOCT T€ HEKPETHHHE, YKJbYydyjyhn

HEKPETHHUHY JIaTy W/WIIH y3€Ty Y 3aKyTl

M3I1 ,beorpan®™ a.n. mocemyje HEKpEeTHHHE YHWja KEUTOBOACTBEHa BpenHocT Ha jaaH 31.12.2006. uzHocH

ykymnHo 301.408.001,57 nuH, a o Tora Haj3HAYAjHU]E CY:

TTociIoBHA 3rpana y beorpany, Bumcka 24, 971,57m2, 83.554.906,88 (1101 XAITOTEKOM)

cepBucHa paguonuia y beorpany, Kymoapamxka 255, 2000m2, 60.278.463,16

nocnoBHH o0jekar y Kpmaun, 1590m2,

rociioBHA 06jekat y Tomomu, 820m2, 18.078.737,50
ocJIoBHM 00jekat y 3arpaly, 760m2,

nocioBHH o0jekaT Ha Pyanuky, . Munanosan ,762m2, 170.178,06
nocnoBHH o0jekar y Jbury, 622m2, 242.183,93
nociioBHM o0jekar y Jlazapesiy, 200mM2, 797.946,74
nocioBHH o0jekaT y 3abpexjy, 766M2

nocnoBHH 00jekat y M. Kpcuu, 783m2

ITOCJIOBHHU 00jekaT y ceny bama, 432M2, 242.183,93
nocioBHU objekaT y M.M.JIyry 1497m2, 1.437.574,28
nocnoBHH o0jekar y barajanim 41m2, 1.150.122,53
onMapanuire y Jlooporu kox Kotopa, 221m2, 27.130.125,97 (1mox XUTIOTEKOM)

ApxuBa HenokpeTHocTH-3rpaje u 3embuinTa I13I1 Beorpan' a.a.

MOBpPLINHA
Hazus JIoKanuja MOBpILIMHA 00jeKTa 3eMJBHIITA CTatyc
(xa)
O IMAPaIHILITe 545M2 objekar ca TepacoM, a CELIBKEHO KaO
1 ﬁ[ P " Hobpora 390 M2 yKymHa KOpHCHA 0.23 y
JHob6pora . KOPHUCHHUK
TTOBPIIIMHA 00jeKTa
VipasHa srpaza y YKEIKEHO TIPaBo
2 Beorpan 971,5Tm2 0.1545 Kopuinhema u
Bbeorpany, Buncka 24
pacroJiarama
HU]j€ YKIHKEHO-
3 CepBHCHFZ p:ig"“““a "1 Beorpan 1919,20 M2 1.5800 | no6ujero onobpeme
P 3a U3rpajby
4 [TytHa 6a3a"banat" y Beorpa Tpu 00jeKTa yKynHe 34702 KELGI/IN;;II/I{I(I)IT)%'IZ?TGH
Kpmaun pas noBpuinHe oko 1589,56m2 ’ Y ) y
MIOCTYIKY JICTJIN3
8 o0jekaTa yKyIHE CIBIDKEHO TIDABO
AcoantHa noBpmuHe 752,30M2, YK P
5 " " 3arpahe 1.0425 CBOjUHE Y KOPHCT
6aza'"3arpahe ynoTtpeOHa J03B0JIa IMa 32 3" Beorpar”
JBa o0jexta-273,35m2 pan
JBa 00jeKTa YKyITHE YKIBHIKEHO TTPaBO
noBpuHe 762,21M2, .
6 | Ilyrna 6a3a Pynuuk Pynuux 0.8396 CBOJHHE Y KOPUCT
yrnorpeOHa 103B0OJIa UMa 32 " "
I13I1"beorpan
yHnpaBHY 3rpaay nos.195m2
7 Cexnuja 3a myTeBe Tonona 16582 04016 YKEHKEHO Kao
Tonosna KOPUCHHUK
YKEHKEHO TIPaBo
8 [lyrHa 6asa Apanhenosaig oko 200m2 0.5593 CBOJHMHE Y KOPUCT
Apanhenopary
I13I1"beorpan
[InanuHapcku 1om yKH’III/Ii:I:aFLI;aBO
9 "Bykysmpa" Apanhemnosarg - 0.654 K}(]) II)/IH.II"ICI-ba’I/I
ApanlenoBar P
pacroJiaragma
10 Cexuuja 5a nyrese JlazapeBang oxo 200m2 0.2754 YKIDHAEHO K40

JlazapeBarg

KOPHCHUK
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YKEHKEHO Kao

11 [TytHa 6a3a Jbur Jbur 0KO 622M2 0.6975
KOPUCHHUK

HUje YKBIKEHO,
3eMJBUILTE Y
MIOCTYTIKY YKEIIXKOE,

Accantha 6aza Mana 10 o0jekara ykyrnHe

12 Kpcha Mana Kpena MOBPILHHE 0KO 783M2 4.000 a 00jeKTH y
MOCTYIKY
JIerau3aiuje
BpennocTt nocrpojema u onpeme Ha nad 31.12.2006. je 1.474.610.117,67 aun
Yuewhe y kanumany opyeux npasnux auya
VYuenihe kanutajiHor
Ha3us u cenuiure Jlarama y akTUBU VYuenihe uznaBaona IIpaBo riaca usgaBaona
y y y p
MPaBHOT JIMIa 3aBHCHOT JIPYIITBA KaluTaly MPaBHOT JIHIA y IPaBHOM JIHILY ¥ %
n3naBaona Ha 31.12.06.

»CpeMIIyT KOHSOpLHy M 4,89% 99,62% 99,62%
1.0.0. Beorpapg i ’ ’

T Haprisatciat nyr” a 4. 0,38% 100,00% 100,00%
Beorpan i i i

©AM Kpyuesan a.x. / 63,00% 63,00%
Kpymeparg ’ ’

»CTPDKEBHIA" 3.1 1,68% 40,00% 40,00%

barounna
,,NIBENS GROUP* n1.0.0. 0,01% 20,00% 20,00%
Beorpan

VY ropmoj Tabenu ce majy MmoJaIy o ylaramkuMa 3aBHCHOT APYINTBA M37aBaola KojuMa ce OCTBapyje ydemrhe
3aBUCHOT JIPYINTBA M37aBaolla y KamuTaly APYTuX MpaBHHUX Juna y u3Hocy on 10% wu Bumie. AKO 3aBHUCHO
JPYIITBO M3[[aBaolla MMa I0JI0Ka] MAaTUYHOT APYIINTBA, y Tabenu ce najy u ciefehu momany 3a Ta 3aBHCHA
JIpYIITBA.

JenatHocT: 45230-Usrpagma caodpahajHuna, aepoAPOMCKUX MHUCTa U CIIOPTCKUX TEPEHA

Unanosu ynpaBHOT oxbopa: 1. 'ameuh Munytus, usr. — [penceqamk

. Jertuh [lgjan, tuIu1.IpaBHUK — YIaH

. Jenmuh Bopo, mumut.ern — uian

. Josanosuh Cino00qaH IUIUI.UHT. — YiIaH

. Paszuh Cenmmup — unan

. MunoBanosuh Jbussana, aurmi.emin — [Ipeacennuk

. MapkoBuh Bomko muru.emi — 4ian

. Kpxuh IIpenpar, numn.emi — 4ian

I'enepamau nupexTop: Josanosuh C10001aH, JUILI.HHT.

- pa3BOjHAa MMOJIMTHKA U CTpaTeruja

Hatym ocHuBama: 1692.rogune.

TlNomuae 1953. Ypenbom o opranm3amuju ciyx6Oe JaBuux myteBa Bmama wHapomboe PemyOmmke CpoOwmje je
ocHoBaa CekiMjy 3a ojpraBame ImyTeBa y beorpany. ['omune 1961. u3BpiieHa je peopranusaidja y myTHO]
npuBpeny, Tako na je Bnana napoane Peny6muke Cpbuje ocnoBana [Ipenysehe 3a mytese ,,beorpan”, koje je
peructpoBano koa OKpyXHOT IpuBpeIHOT cyaa y beorpany 19.12.1961.roquae ®u 6p.1866/61. On ocHUBama
no nanac [Ipemysehe je mpomuio kpo3 cBe peopraHuzanuje npaBHe GopMe Mo BakehwM MpomucuUMa, a Ha
CKyNIITHHN TPUBPEAHOT APYLITBA, HAa CeAHUIM onapxkanoj 22.08.2005.roavHe NOHENO OAIYKY O MPOMEHHU
00JMKa OpraHu30Bama JPYIITBEHOT Npeay3eha y 0TBOpeHO aKIIMOHAPCKO JPYIITBO.

[Ipenysehe je mpuBatmzoBaHo y jyHy 2005. roamue mpomajom 70% kamuTana myTeM TeHIepa, YTOBOPOM
n3Mely Arenuuje 3a npuBatuzanujy u Konzopuujyma koju cy uuamm [13I1 , Hum* a.n., Jenra M m.0.0. u
»~Emissio Broker a.n. Oaj mepuwon je mparmo cramaH pasBoj mnpenys3eha, tako ma manac Ilpemysehe
3anonraBa oko 900 pamHWKa W TIOCAOyje ca BeOMa CaBPEMEHOM OIPEMOM 3a H3Tpaalky, OTHOCHO
PEKOHCTPYKIIM]Y U OJpKaBarme IMMyTeBa KAo M OCTaJIe TIOCIOBE U3 CBOjE JICNIaTHOCTH.

VY 2006. ronunu je u3BpiieHa nokanuTtanuzanuja o crpane 1311 ,,Hum a.x. Ha ocHOBY YroBopa y BpeJHOCTH
ox 13.070.000 eypa yrnocom ompeme. [Ipeaysehe ce 6aBu m3rpaamoM U OpKaBambeM caoOpahajHHITa U TTHCTA.
Caake rojuHe noBehaBa 00MM MPOU3BOHE U KBAIUTET M3BeneHUX pagosa. On 2005.rogune I13I1 ,,beorpan’
a.1. je mocrano BiacHUK 40% kamurana ,,Ctpaxesurie” a.u1. batouwna, 100% xamurana I'TI ,Ilaptuzancku
oyt a.n., 67,2% kanurana @adpuxke Masusa a.n. Kpymesan, a ca ,,SHEER Korporacijom® 1.0.0. je ocHOBajo

UiraHOBY HAA30PHOT 0700pa:

W N = b W
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,»CpemmyT-Komzoprmjym*™ m.0.0. IloBehame oOmMa mpu3BOObE, jadyame TPXKUIIHE IIO3WIHjE, ITOoBehame
KBAJIUTETA U TIONITOBAKHE CKOJIOLIKUX CTAHAap/ia CY HajBAXKHUjU CIEMEHTH IJIAHOBA Pa3Boja.

ComuHa Jobutax VYKynaH Kanarai VYKyInHa akTHBa
(000) (000) (000)
2004. 209.491 699.382 2.638.378
2005. 300.251 951.580 4.640.828
2006. 712.731 2.707.721 8.333.709
1. »CpemnyT-Kon3zopuujym“ n.0.0. beorpan, Buacka 24

Bbeorpan, Buacka 24, MaTuunu 6poj: 20159588

JlematHoCT:
Hupexrop:

Pa3BojHa monuTHKa U CTpaTeryja:
IIpenysehe je ocaoBano 05.05.2006.ronuHe.

YnaHoBU JpyILUTBA CY:

74140 — KoHcanTHHT ¥ MEHAIMEHT OCIOBH
Pucro Puctuh

1. IT3I1 ,,beorpan‘ a.n., beorpan, Buncka 24
2. ,,Sheer Korporacija“ 1.0.0., Beorpan, Kymoapamka 240

3. ,,CpeMITy T-KOH30pIHjyM" 1.0.0., CYBIACHHIIH 3aj¢ THHYKOT yIeia
VYnucan - yruiahen kanurtan Jpymirsa;

1. IT3IT ,,beorpan’ a.n. - HOBYaHH: 500,00 EYP
- HeHoBuaHu: 3.402.649,74 EYP y akuujama A/l ,,CpemmyT* Pyma
2.“Sheer Korporacija“ m.0.0. - HOBUYAHHU: 500,00 EYP

3.“CpeMIyT-KOH30PIHjyM 11.0.0., CYBIACHHIIX 3ajCTHIYKOT yaeia

- HeHopuanu: 8.937,10 EYP y aknmjama A/l ,,Cpemnyt* Pyma
Tommsa Jobunrak-I'yourak YKyTIiaH Karmurtan YKyIiHa akTHBa
8 (000) (000) (000)
2006. 100 271 271
2. wllapTuzancku nyt* a.n. I'paheBuncko Ilpenysehe, beorpan,

Beorpan, TakoBcka 6, Matuunu 6poj: 07029209

HenatHocrt: 45230-Usrpanma caobpahajHuIia, aepo.MUCTa U CIIOPTCKHUX TepeHa
WiraHoBM ymIpaBHOT 0J100pa: 1. JoBanosuh 3.Cro6oman, nurmi.uaT. — [Ipeace nHuk
2. Jertuh [lejan, iuTuL.IpaBHUK — WiaH

3. Jenuh bopo, aur.emn — wiaH

4. PagucapipeBuh 30paH, JUIULUHT. — 9IaH

5. llIBabuh MunaH, TUIII.IPaBHUK — YJIaH

1. MunoBanosuh Jbussana, qumi.emi — [Ipenceaauk
2. I'opanosuh Jbrusbana, TUIUL.IIPABHUK — WIaH

3. Kpkuh I[Ipeapar, nur.emi — wiaH

PanocasmmeBuh 3opaH, TUMI.HHT

UnaHoBH HAJ30pHOT 0100Pa:

I'enepannu mupexTop:
Pa3BojHa monuTHKa U CTpaTeryja:
IIpenysehe je mpuBatmzoBano 23.11.2006.rommHe, 3akipyuemeM YroBopa o mpomaju 100% xamuTana
[penyseha uzmehy Arennuje 3a npuBaruzanujy u 1311 ,,beorpan’ a.n. kao kynua. 360r 3HauajHUX 00aBe3a MO
CBHM OCHOBaMa: BUILETOIUINbA OI0KaAa )KUPO padyHa, 1o0aBibayl, 3a0cTaie HenciuiaheHe 3apane y 3eMJbU U
[I0 OCHOBY paja paJHHKa y HHOCTPAHCTBY, W3BpIIHE Ipecyne, YmpaBHU on6op u W3BpmHH onbop cy
omryurmim na 2007.roguna Oyzae roguaa koHconuaanuje U 28.03.2007.rogune ycpojeH je Ilnan u Iporpam
koHconmaanyje crama [Tl ,,[laptuzancku nyt* a.a. beorpan y nocnosHoj 2007.roauHu.
YcBojeH aH u nporpam mpensuha:
- Jlebmokany upo pauyna [Ipenyseha (pauyH je nedmaokupan 30.07.2007roz.)
- Tomummy peanuzarujy ox 2.000.000.000,00 nunapa, mto je nopehame y 0JHOCY Ha HPOIILTY TOAMHY O
oxo 30%
- 3HayajHO CMamEHmE TPOLIKOBA Yy CBHM CEIMEHTHMa IIOCIOBama, CEM Yy IPOLECYy HeNocperHe
POH3BOHE
- HuBectunmoHo ynarame o crpane kymuna y usHocy ox 700.000 EVP 3a nabaBky MexaHuzanuje H
BO3WIIA, ITO he mompuHeTH noBehamy peanuzanmje
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2.2.3.
2.23.1.

2.2.4.
2.24.1.

- MHBecTHnoHO yiarame y olpeMy U IpuBolemhe HaMeHn HenokpeTHe nMoBHHE [Ipemy3eha

- Cwmameme Opoja 3amocieHuX (10 CUCTEMY A0OpPOBOJHHOCTH), MCILIATOM MpHUIaAajyinx OTHpeMHHHA 3a

oko 70 pagHuKa.

Commia I'yburak YKynaH kanurani YKynHa akThBa
(000) (000) (000)
2004. 299.710 1.170.653 1.354.790
2005. 248.460 1.212.156 1.632.065
2006. 11.279 1.214.228 1.774.101

3. “@AM*“ a.n. Kpymesaig
Kpymesan, Jyr bornnosa 42, MaTtuunu opoj: 20047852
JHenaTtHocT: 23201- npou3sBo/mha neprBara HadTe
UnanoBH ynpaBHOT o100pa: 1. MunyTun amesuh — [Ipeaceannk
. lejan JeBtuh — unan
. bpaaucnas JoBanosuh — wian
. 3opan MuxannoBuh — 4iian
. l'opunia Hukonuh-CvusekoBuh — uian
. bopo Jemuh — Ipeacenank
. Jbupana IIpokuh — unan
. Cuexxana Togoposuh — Maperuh
I'enepanuu nupekrop: Bpanucnas JoBanoBuh.
@®abpuka Ma3uBa opraHu3oBaHa je Kao OTBOPEHO aKIMOHAapCKO ApymTBo. IIperexHa pnenatHocT je
npou3BoAma JepuBara HagTe. [IpomsBogHu mporpam o0yxBaTa IIHUPOKY JieTie3y NPOHM3BOAA Pa3IMUUTHX
MaKoBama npema cieaehuM noarpynama:
- MOTOpHa yJba
- yJba ¥ TEYHOCTH 32 TPAHCIIOPTHA CPEJCTBA M MEXaHU3AIH]y
- HHAYCTpHjCKa yJba
- cpencTBa 3a xjaheme U ToAMa3uBamke IPH 00paIn MeTana
- Ma3uBHE MaCTH M CIICI[UjaJIHa Ma3uBa
- aHTHKOPO3WBHA CPEACTBA
- cpencTBa 3a yuinheme U oaMamhnBame
- aJuTUBH, EMYJITaToOpu U KOMIIOHEHTE
[oBehame 00MMa MPOU3BO/IHE, ACOPTUMAHA U jaYame TPXKHUITHUX IMO3UIIHMja KA0 U Pa3BOj HOBUX MPOU3BOJA Y3
MOLITOBAakE CTAHAAPA 32 KBAJIUTET U SKOJIOMIKUX CTaHIap[a OCHOBHHU Cy €JIEMEHTH IUIaHOBA pa3Boja.

UiraHOBY HAA30PHOT 0700pa:

W N = Db W

Commia Job6urax YKynaH Kanurain YKyIlHa akTHBa
(000) (000) (000)
2004. 56.524 3.020.802 3.252.144
2005. 35.060 2.204.619 2.454.153
2006. 87.978 2.416.694 2.582.700
HAIIOMEHA:

Iopamm 3a ,,NIBENS Group“ n.0.0. beorpan u npenysehe ,,Ctpaxkesuna“ a.x. barounna Hucy uckazanm
003upoM J1a HHCY 3aBHCHA npeny3eha.

Tamenmu, xonyecuje, nocebne 0o36o.1e

HaBectn ykpaTko mojaTke O yciaoBHMa W OYCKHBAHOM Tpajary OJOOPEHHX KOHIIECHja, MMAaTeHATa, OWTHUjUX
KOMEpLHjaTHUX yroBOpa, yroBopa o (paHIIM3WHTY, NMOCeOHMX J03BOJa 3a YBO3 WJIM H3B0O3 pode WiH
00aBJbamE ICTATHOCTH U CJ1.

Hajseha xanumanua yraearea

Onwuc HajBehnx ynarama W MOBJAYeHA YIOKEHHUX CpPEICTaBa y TPETXOJHO HaBEJCHE BHIIOBE MMOBHHE Y
MPETXOJ{HE TPU TOJMHE M OIMC HAYMHA Ha KOjU je (MHAHCUpaHA CBaKa OJl THX WHBECTHIIM]jA; OIHUC JPYTHX
OWTHHjUX WHBECTHUIIM]a U MOBJIAYCHA YIOKEHHUX CPEJICTaBa M HAUYWH Ha KOjU CY (PMHAHCUPAHE T¢ HHBECTHIIN]E

VY 2004 rogunu
Bpiena cy ynarama y OCHOBHA CPEJICTBA U3 COTICTBEHUX CPEICTABA:
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- ajamnTanyja ympaBHE 3rpaje.
- KOHTEJHEpH 3a CMEIITaj paJHUKa
- KaHLENapHCK{ HaMellITaj U MHBEHTap
- ajaTu ¥ rapHUTYpE ajara, IOKPETHE CUTHAIU3aLuje
- padyHapH W padyHapcKa orpema
- KJIuMa ypehaju
- MoOWIHHU U QUKCHH TenehoHn
13 AYTOPOYHHUX KPEAUTA:
- kamuoHu BonBo 12 (poGHU KpeauT)
U3 KPaTKOPOYHUX KPEANTA:
- rpaheBuHCKe MammHEe (TocHITavn 22KOM, CHEXHH THTYT 21 KOM, Bajbak 2 KOM, BUOPO BaJbak....)
- IyTHUYKH ayTOMOOWIIN 8 KOM,
- muHu-0yc UBEKO 3 koM

VY 2005 roguan
Bpmiena cy ynmarama y KynBuHy akiuja ,,CtpaxkeBuie™ a.n. barounHa ¥ OCHOBHA CpeACTBa U3 KpeauTa
KpPaTKOPOYHUX U COTCTBEHUX CPE/ICTaBA!

- akmmje 40% ,,Crpaxesurie” a.n. barounna 185.634.326,07 mux
OcHoBHa cpeJicTBa HabaBJbeHa y BpeaHocTH oA 82.949.566 nun

- pemapanuonu Bo3 (modujen ox I13I1 ,,Hum*) 28.761.758,47 mun

- ypeheme rpal).3emib.ceBrcHa pagroruma 19.998.007 qua

- KOHTEjHEp KaHIleJapuje

- KaHIENapHjCKU HAMEIITa] U MHBEHTAP

- ajaTu ¥ TapHUTYpE ajara, MOKPETHE CUTHAIM3AaIHTje

- padyHapH W padyHapcKa orpemMa

- KJIuMa ypehaju

- MoOOWIHHU U QUKCHH TeneoHn

- rpaheBuHCKE MamnHE (ayTOHAATPATHE)

- TYTHUYKH ayTOMOOWIIH,

VY 2006 rognau
Bpiuena cy ynarama y:
1. xynBuny akuyja ['Tl ,,Ilaptusancku nyt a.n. beorpan — akumje 100%, Bpennoct 31.573.440,52 nun
2. OTKym yzaena ocHuBaya ,,CpemiyT-kKoH30puujyM* beorpan y akmmjama A/l ,,Cpemnyt™ Pyme n ocHOBHa
cpencrea — akmuje 99,62% - 407.514.295,00qun
3. KYIOBUHY OCHOBHUX CpeicTaBa y BpeaHoctu o1 99.849.914,00auH
- KOMITHjyTepU
- MaIlMHA 3a ceuemhe acdanTa
- KaMHOHH, ayTOMOOWJIM ¥ HaJOTpaJmhe KUIepa
- TOCHIIAY COJH
- CHEXXHH ILIyTOBH
- KaHLEJNAPUjCKH HAMEIITA], ...

2.2.5. 3anooscna npasa
2.2.5.1. OCHOBHHM TIOJIalli 0 UMOBHHU 3aBHCHOT JIPYIINTBA M3aBaolla Ha KOjOj je KOHCTUTYHCAHO TPaBO 3aJIoTe: BPCTa
3aj10re, BPEAHOCT 3JI0KHOT 100pa M 3aI0KHOT MOTPAKUBAA, TPAjalbe 3aJI0Te, HA3UB 3aJI0’KHOT TOBEPHOIIA

HoTpaxuBame Koje IIpeamer 3aj105kHOT Banayra/
Bp.3anore | 3ajoxuu nmosepuol .
ce 00e30ehyje npasa nocnehe
3950/05 Banca Intesa Kpenur TI301 ,, Hym Omnpema 01.12.11
10 mu.eyp
e Opod.1eB.IeTIO3UT
5806/06 Raiffeisen bank 300.000 eyp [IpaBo motpaxkuBama | 14.09.06. u gasbe
7549/06 Raiffeisen bank Kpeaur 4.140.000 ) Onpewa = 1pakc.Bpex. 31.12.08.
eyp 5.614.000 eyp
e Opou.ieB.JeNO3UT
8140/06 Raiffeisen bank 60.282.000 i IIpaBo moTpakuBama 21.03.08

2.2.6. Hapnuunu u opyeu nocmynyu
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2.2.6.1.

2.2.7.
2.2.7.1.
2.2.7.2.
2.2.73.
2.2.8.

2.2.8.1.
2.2.8.2.
2.2.8.3.
2.2.9.

2.29.1.

2.1.

2.1.1.
2.1.1.1.

2.1.2.
2.1.2.1.

2.1.3.
2.1.3.1.

2.1.4.
2.14.1.

2.1.5.
2.1.5.1.

ITomamm ce majy camo 3a 3Ha4YajHHUje TTOCTYIIKE KOjH CE€ BOJIE TIPE]T CyI0M HJIM OPTaHOM yTIpaBe: Opoj MOCTymaKa
y KOjUMa je 3aBHCHO JIPYIITBO M3[aBaolla TYXKCHH M YKyIIHa BPEJHOCTH CBHX CIIOPOBa; OpOj MOCTymaka y
KOjUMa j€ 3aBHCHO JPYIITBO HM3/1aBaolla TYXXWIAIl U YKyITHa BPEIHOCT CBUX CIIOPOBA; MOCTYMIM y BE3M ca
MIpaBOM HHIYCTPHjCKE CBOJHUHE U 3JI0YIOTPEOOM MOHOITOJICKOT TI0JI0’Kaja HaBOJIE CE TIOCEOHO

VY 32 cnopa I13I1 ,,beorpan™ ce jaBiba kKao Ty»eHa CTpaHa, a BPESAHOCT THX CIIOPOBa je 0Ko 20 MUILJHUH., JIOK CE
y 7 cnoposa I13I1 ,beorpan jaBsba kao Tyxmiai u omreheHa cTpaHa, a BPEIHOCT THX CIIOPOBA j& HEIITO
npeko 14 Mun.auH.

Yxynan usnoc obasesza 3agucroz opywimea uzoasaoya Koje Hucy docneie 00 0aHa NOOHOUIerbd 3aXmesa

N3Hoc o0aBe3a 3aBUCHOT IPYIITBA W3/IaBaolia o0 OCHOBY OaHKapcKux KpeauTa: 5.574.653.495 nuu

W3zHOC 00aBe3a 3aBUCHOT JIPYIITBA W3[1aBaoOla TI0 OCHOBY M3MIATHX AYKHHUYKUX XapTHja OJ BpEAHOCTH

Ocrane obaBe3e 3aBUCHOT ApyITBa m3fgaBaoma: 1.803.036.950 nun

Yrynan uznoc obasesa 3asucrnoz opyumea uzdaeaoya Koje HUCy UCHyreHe 0 poKy muxosoe docneha 0o dana
NOOHOWEA 3aXmesd

W3zHOC 00aBe3a 3aBUCHOT JIPYIITBA U3/1aBAOIa TI0O OCHOBY OaHKapCKHUX KpeauTa

UzHoc obaBe3a 3aBUCHOT JPYIITBa W3aBaolia 10 OCHOBY M3JIATUX Y KHUYKHX XapTHja O]l BpEAHOCTH

Ocrtane obaBe3e 3aBUCHOT IPyIITBa U3naBaona: oko 200 My uH.

3anocnenu

Ykyman Opoj 3amociieHHX JIMIAa KOJ 3aBUCHOT JIPYINTBA M3/1aBaolia U Opoj 3alloCiIieHuX y OKBHUPY oapeheHor
CTeTleHa CTPYYHE CIpeMe U MpocedaH Opoj 3arocIeHUX y MPETXOAHE TPH TOANHE

VYxynan Op.3anocienux 05.09.2007. uzHocu 963 (739 cranno + 3 mupyje + 221 Ha ogpeheHo)

IIpoceuan Op. lNoguna BCC BIIC CCC BKB KB IIK HCC HK
662 2004
785 2005
842 2006
963 2007 43 18 143 18 279 297 4 161

YKyHHa BPCAHOCT obOaBe3a mpemMa 3anocCjICHuMa

K-45 - obaBe3e 3a 3apajie ¥ HaKHAJE 3apaaa 29.133.929
K-462 - oGaBese 3a yuemrhe y 1oOUTKY 28.509.246
K-463 - obaBe3e mpema 3amocieHnMa 8.060.590
YKymHO: 65.703.765

JAEJATHOCT 3ABUCHOT JIPYIITBA U3JABAOIIA

IIpeny3ehe 3a nyteBe ,,KparyjeBan“ a.n. Kparyjesau,

Kparyjesan, Tanacka Pajuha 16, Matuunm 0poj: 07165897

[Ipornenar yuemntha y kanuTary u OfIy4dlBamy KOje IMa MAaTHIHO JPYIITBO Y 3aBUCHOM je 96,98%

OcHnoena denamuocm

Ha3zus n mmdpa ocCHOBHE AETATHOCTH

45230 - Uzrpagma caoOpahajuuria, mucta u ap.

Tlpuxoou 00 oeramnocmu

Hasectu BpegHOCT npuxoa oA AETaTHOCTH 10 OCHOBY KOj€ 3aBUCHO IPYILITBO U3AaBaola ocTBapyje Hajaehu

MIPUXOJI 33 IPETXOAHE TPU TOAMHE

2004 (y 000.mum) 2005 (y 000.mun) 2006 (y 000.mum)
709.829 867.108 1.957.096

Honoorcaj na mporcuwimy

[Iponena ydemha 3aBUCHOT JpyINTBA W3[aBaolla Ha TPXKHUINTY poba W yciuyra 1O JelaTHOCTUMA; TJaBHU
KOHKYPEHTH Ha TOM TPXKHUIUTY U MPOIIeHA BUXOBOT yuerrha Ha TPKUILTY

Tocnosu xoju ce obasmwajy éan ceduwima

HazuB mecrta, ocuMm ceaminTa 3aBUCHOT OPYIITBA M3/aBaolla, TAe 3aBHCHO APYIITBO M3JaBaolla BPIIA CBOjY
JEeNaTHOCT - OPTaHU3alKOHE U MTOCIOBHE jeIMHUIIC U MPEICTABHUIITBA

[TynxToBu 3umcke ciryx0Oe I13I1 "Kparyjesar" a.x.:

Kparyjesan, hynpuja, bemymmuh, /lecioroBamn, Ceunajram, Papau raj, Ceetuma, Pada, Pecasura.

Acpantre 6aze [13I1 "Kparyjesan" a.n.: Mnuheso u Poror.

Iocebue okonnocmu

HaBone ce u npyre OuTHe YMIHEHUIIE W OKOJHOCTH BE€3aHE 3a MOCIOBAamEe 3aBUCHOT IPYIITBA M3AaBaola, Koje
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MOTY UMaTH yTHUIlaja Ha TIOJaTKe O TIOCIOBamkYy M3/1aBaola

2.1.6. Ilpexuou y nocnosarpy: HHje OUIIO MPEKUAA y MOCIOBAY

2.1.6.1. HaBoje ce npekuan y IOCIoBamy U3/AaBaolia y MPEeTXOHE TPU FOJUHE U Pa3lio3u 3a MPEKUI

2.2. HMMOBWHA U OBABE3E 3ABHCHOT JIPYIIITBA U3JABAOLIA

2.2.1. Hexpemnune, nocmpojerba u onpema

2.2.1.1. lloganm 0 HEKpEeTHUHAMa, BPCTH, MECTYy TJI¢ CE Haja3u, NOBPIIMHU, BPSIAHOCT T¢ HEKPETHUHE, YKIbyuyjyhu
HEKPETHHUHY JIaTy W/WIN y3eTy Y 3aKyIl

Toxarmja IToBpimHa Bpennocr
M2 HEKPETHUHE
[locnosna 3rpana yi.Tanacka Pajuha 16 440,00 9.355.522,74
[TocoBaM npoctop yi.MumycTpujcka 60 9.470,00 21,246,514,80
[Tocnoau mpoctop y Iletposiry 1.067,89 17.472.943,93
[Moc.3rpana yn.KparyjeBaukor oktobpa 118 292,30 2.872.800,00
[oc.3rpane Ha acd.6a3u Unnheso 129,00 441.873,37
[oc.3rpana yn.Toze [Iparosuha 22 150,00 1.188.290,25
[Tytapcka xyha y I'pyxu 136,00 188.137,80
[Tytapcka xyha y I'ybepesiry 51,00 124.209,97
[Tyrapcka xyha u nyHKT y ByukoBuim 387,00 542.990,90
[lyrapcka xyha y hynpuju 90,00
[TyTapcka xyha y JlecuMupoBITy 75,00 130.867,56
[Tyrapcka xyha y Jlyxauiiama 90,00 153.626,85
[Tytapcka xyha y ButkoBiry 80,00 124.418,55
[TynkT y JlecnoToBiy 57,00 3.426,93
[Iynkrt y Paun 73,00 77.529,72
[Tyukt y hynpujn 169,00 1.187.486,22
3emipHIITE Hoppurmsa
ha

[TocnosHa 3rpaga yn.Tanacka Pajuha 16 0,1030

[ocmouu mpoctop yin.UHaycTpujcka 60 4,1722

ITocnoBuu npoctop y IletpoBiy 2,4824

Kamenosnom Byudjak 7,5679

Kamenonom Komapuue 3,0539

[Toc.3rpana yn.KparyjeBaukor oktobpa 118 0,0787

Kamenonom Kopman 4,4422

Ac.0a3a Mnunheso 1,7546

Acd.06aza Porot y JlamoBy 1,3317

[oc.3rpana yn.Toze [Iparosuha 22 0,0621

[TyTapcka xyha y I'pyxu 0,5209

[TyTapcka xyha y I'ybepesiry 1,7415

[Tyrapcka xyha u myHKT y ByukoBuim 0,3852

[lyrapcka xyha y hynpuju 0,0090

[Tytapcka xyha y JlecuMupoBITy 0,5006

[Tyrapcka xyha y Jlyxanmama 0,4953

[Tyrapcka xyha y ButkoBiry 0,4132

[TynxT y JlecnoToBity 0,1649

[Iynkrt y Paun 0,1243

[Tyukt y hynpujn 0,4014

['pamar 0,9097

’KupoBHuna 0,5465

boryme 0,2650

Kmurosoacrsena BpenHocT 3emspuinTa uznocu 130.595.229,50 nun

2.2.1.2. BpemHocT oCTpojemha 1 onpemMe
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2.2.2.

2.2.2.1.

2.2.3.
2.23.1.

2.24.
2.2.4.1.

2.2.5.
2.2.5.1.

31.12.2006. rox. 547.349.507,07 nuu
31.08.2007. rox. 588.064.573,42 nun
Yuewhe y kanumany opyeux npaenux auya

VYuenthe kanuTaaHor
yllarama y akTHBH
3aBHCHOT JIPYIITBa

n3gaBaona Ha 31.12.06.

0,04%

VYuenthe u3naBaona y
KaluTaly IpaBHOT
nuIa

IIpaso rnaca
M3/1aBaola y paBHOM
muny y %

Hasus u cequmre
MIPaBHOT JIMLIA

,NIBENS Group*

20%
1.0.0. beorpan

20%

VY ropmoj Tabenu ce majy MmoJaIy o ylaramkrMa 3aBHCHOT APYINTBA M37aBaola KojuMa ce OCTBapyje ydemrhe
3aBUCHOT JIPYINTBA M37aBaolla y KamuTaly APYTuX MpaBHHUX Juna y u3Hocy on 10% wu Bumie. AKO 3aBHUCHO
JPYIITBO M3[]aBaolla MMa I0JIOKA] MAaTUYHOT APYIITBA, y Tabenu ce najy u ciefehu momany 3a Ta 3aBHCHA
JIpYIITBA:
- IeaTHOCT:
- YJIAHOBH YIIPaBe:

I'enepamnu nupexTop:

Unanosu YO:

Marpaama caobpahajauria, mucTa u ap.

JbyOumnra XXuskosuh

Munytua ["ameBuh, mpenceauk

Jbuspana I'opanoBuh, dnan

Bopo Jenuh, unan

Jbyowma XXuskosuh, wian

Cnahan PanoBanoBuh, dian

Jbubana MunoBanoBuh, peICeIHUK

Hejan Jeptuh, wian

Bbparucnas Hukonwuh, uian

- pa3BOjHA MMOJIMTHKA U CTpaTeruja

Pa3Bojua monurtuka IIpenyseha 3a myteBe ,,KparyjeBan™ a.n. moapasymeBa noBeharmbe UMOBHHE U BPSIHOCTH
aKIMjCKOT KamuTana, OCTBapeme Behie 3amocieHOCTH W PalMOHAHO KOpUINheHke KaraluTeTa, OJHOCHO
paloHanu3airja y mocjioBamy ca acleKkTa TPOIKOoBa, 00e30eheme pa3Boja MOCIOBHOT cUcTeMa, 00e30eheme
KOHTHHYAJTHOT pa3Boja Oa3HUX MENATHOCTH M OTBapame HOBHUX MPO(PHUTAOMIHUX AETATHOCTH, H3JIa3aK Ha
HWHOCTpaHa TPXKHUIITA.

Crpateruja mompasymeBa CIpOBOhEHE pa3BOjHE MOJIMTUKE Y CKIAy ca CTPATEIIKAM OIpeeiemhuMa, IITO
Tpeba 1a oMoryhu pact CBHX mapamMmeTapa MocioBama.

Ynanosu HO:

- YKYITHHA JOOUTAaK/TyOHTaK, 3a IPETXOIHE TPHU TOTUHE
- YKyIIaH KaruTal, 3a IPpETX0AHE TP 'oANHE
- YKYITHA aKTUBA, 33 TIPETXOJHE TPH FOJTUHE

Comnma YxynHu 100uTaK VYKynaH Kanuran YKynHa akTHBa
(000) (000) (000)
2004. 21.261 264.856 672.711
2005. 38.940 494.209 995.372
2006. 299.651 1.012.174 2.364.886
HAIIOMEHA:

HMonaum 3a ,,NIBENS Group* 1.0.0. beorpaa Hucy uckazanu o63upom 1a Huje 3aBucHO npeny3ehe.

Ilamenmu, xonyecuje, nocebne 00380.e

HaBectn ykpaTko mojiaTke O yCIOBMMAa M OYCKHBAHOM Tpajamy OJOOpPEHHMX KOHIECH]ja, MaTeHaTa, OUTHHjHX
KOMEpIIMjaTHUX YTOBOpa, YroBopa O (paHIIM3WHTY, TOCEOHHMX JO03BOJIA 3a YBO3 WM H3BO3 pOOE WU
00aBJbamE JICNATHOCTH U CII.

Hajseha kanumanna yraeara

Onuc HajBehmx ymarama W TOBJIAYeHa YJIOKEHHX CPEICTaBa y TPETXOJHO HaBEJCHE BHUJIOBE WMOBHHE Y
MPETXOHE TPU TOJAMHE M ONKC HAYMHA HA KOjU je (pUHAHCHpaHa CBakKa OJ TUX HWHBECTHIIM]jA; OIHUC APYIHX
OWTHH]UX WHBECTUIIN]jA U TTOBJIAYCHA YIOKCHUX CPEICTaBa U HAYMH HA KOjU Cy (PMHAHCHPAHE T¢ NHBECTUIIN]EC
3anoorcna npasa

OCHOBHH TIOJall 0 UMOBHMHHU 3aBHUCHOT JPYIITBA M3/aBaolla Ha KOjoOj je KOHCTUTYHCAHO MPaBO 3aj0re: BpCTa
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2.3.

2.3.1.
2.3.1.1.

3aj10re, BPEJHOCT 3aJI0XKHOT J00pa W 3aJI0XKHOT TIOTPaXKHUBamka, TPajame 3a0re, HA3UB 3aJI0JKHOT TTOBEPHOIIA:
HeMa.

Hapnuynu u opyau nocmynyu

ITomamu ce majy camo 3a 3Ha4ajHHUje MOCTYIIKE KOJH C€ BOJIE TIPEIT CyI0M HJIM OPTaHOM yTIpaBe: Opoj MOCTymaKa
y KOjUMa je 3aBHCHO JAPYIITBO H3/laBaolla TYKCHH M YKYIIHA BPEIHOCTH CBHX CIIOpPOBa; Opoj MoCTymaka y
KOjUMa j€ 3aBHCHO JPYIITBO HM3/1aBaolla TYXXWIAIl U YKyITHa BPEIHOCT CBUX CIOPOBA; MOCTYMIM y BE3M ca
IIPaBOM MHIYCTPHUjCKE CBOjHHE U 3JI0YIIOTPEOOM MOHOIIOJICKOT ITOJIOKaja HaBOJIe ce TOCEOHO

bpoj mocrynaka y kojuma je II3II , KparyjeBam™ a.n. yTyxkeHo je 32, BPETHOCT THX CIIOpOBa je OKO 24
MWL JIVH.,

Bpoj mocrynaxka rae je I1311 ,,KparyjeBam a.n. Tyxxwunan je 14, BpeTHOCT THX CIIOPOBA j€ OKO 8,9 MHII. TUH.
Ykynau usnoc obasesa 3asucnoe opyuimea uzoaseaoya Koje HUcy oocneie 00 0ana NOOHOWera 3axmesa; Ha
nman 31.08.2007.rox: 1.411.202.934,53 nun.

N3HoC 0baBe3a 3aBUCHOT IPYIITBA U3/1aBA0OLa IO OCHOBY OaHKapckux kpenuta Ha Aan 31.08.2007.rox:
847.227.236,97 nuH.

N3Hoc obaBe3a 3aBUCHOT IPYIITBA W3/IaBaolia 10 OCHOBY M3JIaTHX AYKHUYKUX XapTHja 0] BPEAHOCTH

Ocrtane obaBe3e 3aBUCHOT IpyIITBa U3naBaona Ha naH 31.08.2007.rox: 563.975.697,56 nuH.

Yrynan uznoc obasesa 3asucnoz opyumea uz0asaoya Koje HUCy UCHYyeHe 0 POoKy Rlx08oe docneha 00 0ana
NOOHOWEA 3aXme8a

M3HOC ob6aBe3a 3aBMCHOT JPYIITBA W3l1aBaolla MO OCHOBY OaHkapckux kpemurta: Ha mgaH 31.08.2007.rom.
130.000.000,00 muH.

N3zHOC 0OaBe3a 3aBUCHOT JIPYIITBA N31aBA0OLa TI0 OCHOBY M3/IATHX AYKHHYKUX XapTHja O BPEAHOCTH

Ocrane o6aBe3e 3aBUCHOT APYIITBA W31aBa0OIa

3anocnenu

Ykynan Opoj 3arociieHuX JHUIa KOJ[ 3aBUCHOT APYINTBA W3[aBaola W Opoj 3amoCiIeHUX Yy OKBHPY ojapeheHor
CTeTleHa CTPyYHE CIIpeMe U IpocedaH Opoj 3arocieHnX y MPEeTX0JHe TP TOIuHE

Ykynan 0poj 3anocienux 503, oy yera je 482 Ha HeoapeheHo, a 21 Ha oapeleHo Bpeme.

Opn tora ca BCC 17, BUIC 12, CCC 121, HCC 27, BK 28, KB 169, IIK 78, HK 51

IIpoceuan 6poj 3amocinennx: 2004 — 491; 2005 —491; 2006 — 489

VYkymHa BpeHOCT 00aBe3a pemMa 3arocieHuMa

®OUHAHCHICKU OJALIA

Tlooayu u3 HeKOHCOIUOOBAHUX PUHAHCUJCKUX U3BEUMAja U30ABA0YA 3a NPEMXOOHe MPU 200UHE
Buianc crama

31.12. 2004. 2005. 2006.
YKYIIHA AKTHUBA: 2.169.096 6.091.794 8.876.480
CranHa IMOBHHA 1.106.595 4.359.615 6.160.495
HeyruiaheHu ynucaHu Karnurain
Goodwill
Hematepujaina ynarama 4.342 192
HexkperHune, moctpojema, onpeMa u OUoJI. CpeaAcTBa 831.094 963.112 981.368
Jlyropounu (pMHAHCHjCKH IIaCMaHI 275.501 3.392.161 5.178.935
VYuemha y kanuraiy 230.812 3.343.718 5.112.527
Ocrany 1yropoutu GpuH. ImiiacMaHi 44.689 48.443 66.408
OOpTHa IMOBHHA 1.062.501 1.732.179 2.715.985
3ammxe 135.371 316.343 251.229

CranHa cpelcTBa HaMCHCHa INPOJAajd M Cpel.
ITocnoBama Koje ce o0ycTaBsba

KpaxopodHa noTpaxxiBama, IIaCMaH! X TOTOBHHA 927.130 1.415.836 2.463.267
OmtoxeHa nmopecka cpecTa 1.489
ITocnioBHa uMoBHHA 2.169.096 6.091.794 8.876.480
['yOurak u3Ha[ BUCHHE KamluTala
BanOunancHa axtuBa 14.615 1.000.739 721.265
YKYIIHA ITACHUBA: 2.169.096 6.091.794 8.876.480
Tpajau xanuran: 481.756 555.477 1.384.754
OCHOBHH KamuTas 311.646 311.646 594.622
HeyIulaheHH ynucaHu KamuTall
pesepse 26.230 135.811 586.742
peBaAIOpU3ALMOHE pE3EpBe 5.186 5.533 5.533
Hepacnopehena noour 138.694 102.487 197.857
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I'ybutax
OTKyIJbEHE COICTBEHE aKLuje

JyropouHa pe3epBucama 1 00aBe3e 1.687.340 5.536.317 7.491.726
JlyropouHa pe3epBucama

Jlyropousne obaBe3e 259.394 2.807.981 3.133.391

Jlyropounu Kpeautu 196.227 2.654.977 3.051.978

Ocrane gyropo4ne obaBese 63.167 153.004 81.413

Kpatkopoune obasese 1.427.946 2.728.336 4.358.335

KparkopouHe puHaHCHjcKe 00aBe3e 799.056 1.222.202 1.606.777

OObaBe3e 1O OCHOBY cCpel. HaMEHEHHX
mpomaju ¥ cpex. IlocnoBama Koja ce

oOycraBsba
O6aBe3e U3 NOCIOBamka 521.531 1.461.318 2.527.299
Ocrayne KkpaTkopoyHe obaBe3e W Tac. Bp. 36.470 32.410 146.884
pasrpaHud.
Ob6aBe3e no ocHoBy I1JIB m ocramux jas. 70.889 12.406 63.447
MIpUX0aa
O0aBe3e 10 OCHOBY IOpe3a Ha TOOUTaK 13.928
OnnoxxeHe nopecke obaBese
Ban6unancha nacusa 14.615 1.000.739 1.000.739
2.3.1.2. Buianc ycnexa
31.12. 2004. 2005. 2006.
YKYIIHU TPUXO/IM: 1.721.244 2.339.256 3.454.270
[TocnoBHM mpuxoau: 1.642.399 2.081.535 2.965.672
- [Ipuxoam ox npoxnaje 1.606.458 1.941.334 2.861.666
- [Ipuxonm ox akTUBHpama yuHHAKA
- [ToBehame BpeqHOCTH 3aMXa yUHHAKA 32.810 140.197 54.712
- CMameme BpeAHOCTH 3ajIiXa yUHHaKa 12.071
- OcTany MOCIOBHA TPUXOIH 3.131 4 61.365
drHaHCHjCKH TPUXOAN 51.905 178.355 444.609
Ocranu npuxoau 26.940 79.366 43.989
YKYIIHHU PACXO/IH: 1.579.405 2.235.795 3.238.876
[ocnoBHU pacxoan 1.289.978 1.809.408 2.518.841
- HabaBHa BpenHOCT nponate pobe
- TpomkoBu MaTepujana 410.629 788.297 830.473
- TpomkoBu 3apaaa, ¥ OCTaIN JMYHUA PACXOIU 251.057 308.527 396.792
- TpomkoBu aMOPTH3AIH]jE 1 PE3EPBHCAHA 59.425 84.584 112.781
- OcTtaju MocaIoBHU PACcXou 568.867 628.000 1.178.795
duHaHCHjCKH pacXoan 202.485 275.667 463.250
Ocranu pacxoau 86.942 150.720 256.785
JOBUTAK (I'YBUTAK) 13 PEAOBHOI" ITOCJIOBAA TTPE 141.839 103.461 215.394
OIIOPE3MBABA
HETO JOBUTAK (I'VBUTAK) IIOCJIOBABA KOJU CE (1.701)
OBYCTABJbA
JOBUTAK (I'YBUTAK) ITPE OIIOPE3UBABA 141.839 103.461 213.693
ITOPE3 HA JOBUTAK 6.188 4.018
ITopecku pacxonu nepuoja 17.325
OJU105KEeHN IOPECKH PacXOH Ieproaa
OJ105%KEeHN MOPECKH TPUXOIHU MEPHOIa 1.489
Vcnmahena mnaHa mpuMarma MoCcI0gaBIty
HETO JOBUTAK (I'VBUTAK): 135.651 99.443 197.857
HETO JOBUTAK KOJU NIPUITAJA MAIBUHCKUM
YJIATAUYNMA

HETO JOBUTAK KOJU ITPUIIAJA BJACHULIUMA
MATHYHOTI IPABHOT JIMIJA

N 3APAJIA 11O AKIIMJA

1. OcHoBHa 3apajia

2. YMameHa 3apajia 10 aKIMju
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2.3.1.3. H3BeniTaj 0 HOBYAHUM TOKOBHMA

2004 2005 2006
IIpunyBU rOTOBUHE U3 NOCIOBHUX aKTUBHOCTU 1.507.905 2.098.371 2.813.057
IIpunvBU roTOBUHE U3 AKTUBHOCTU I1J1ACUPaba U HHBECTUPAbA 16.920 85.177 56.374
IIpusKB roTOBHHE M3 AKTUBHOCTH (DPHMHAHCHPAHA 248.274 3.505.609 2.145.707
OUIMBY TOTOBUHE U3 MOCJIOBHUX aKTUBHOCTH 1.205.688 2.311.002 3.315.625
OJuIBY TOTOBMHE W3 aKTUBHOCTH IUTACHPaa ¥ HHBECTHPAHA 462.076 3.261.329 1.558.685
OJuIBH TOTOBUHE U3 aKTUBHOCTH (DPMHAHCHpama 105.076 112.199 141.646
2.3.1.4. H3BeinrTaj 0 npoMeHaMa HA KANIMTAJTY
2 . =
o g 5 2
Kanwuran z .8 Q g2 S A 2 =
5 2 5 S5 55 8E z
e 3 3 =8 5% % B <.
E] = a E & S = E ) [
8 T C,
OcnoBau | Ocramu A —~
2004
Hoserno 262.240 62 23157 | 40.061 = 325.520
CTame
Iosehame 26.230 33.229  135.651 145.449
CMmameme 23.007 36.018 10.788
Crame na 262.240 62 26.230 5187 | 138.694 = 481.757
Kpajy
2005
Toserno 311.584 62 26.230 5187 | 138.694  481.757
CTame
Iosehame 109.581 346 109.927
CMmamene 36.207 36.207
g;z;eHa 311.584 62 135.811 5.533 | 102487 = 555.477
2006
Hoerto 311.584 62 135.811 5.533 | 102487 = 555.477
cTame
Iosehame 283.038 450.930 1 95.370 829.339
Cmameme 62 62
z;z;eﬂa 594.622 450.930 | 135.812 5533 | 197.857  1.384.754

2.3.1.5. 3nayajHa objammbema TMOjeAMHNX MO3UIMja W3 (UHAHCHjCKUX W3BEIITaja CaapkKaHWX Yy HallOMEHaMa y3
(UHAHCH]CKE U3BEIITAjC
1. HEMATEPUJAJIHA YJIATAIbA, HEKPETHHUHE, IOCTPOJEBA, OITPEMA U BUOJIOIIIKA
CPEJCTBA

AOII 004 n 005 buanca Ctama

5

2 E = 2 2 o= g =

= . :

g =2 | 2 z 2 es| £3 = & 2

2 i = = E 5} - o 2 o o 9 =

o gc 2 9 2 D2 o' = £ =

= e s s =] = = = = = S S <

2 =2 & | £ S | Eg| ZE | 23 2

S % == > =N )

| =

=
Crame Ha HOYeTKY Iroj 4.492 | 25.708| 341.256 | 1.122.354 0 120.698 105.391 | 1.719.899
Kopekiyja moueTHOr crama 0 0 0 0 0 0 0 0
Hose HabaBke 0 0 30.897 | 1.846.343 0 | 1.930.343 | 1.330.929 | 5.138.512
ITpeHoc ca jenHor obuika Ha apyru | -4.242 0 21 21 | 4240 | -1.930.571 | -1.400.681 | -3.331.254
OtyhuBame u_pacxo. 0 0 0 | -1.775.673 0 0 0 | -1.775.673
Ocraino 0 0 0 0 0 0 0 0
Peanopusail- nporena 0 0 0 0 0 0 0 0
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2.3.1.6.

Crame Ha Kpajy roaune 250 | 25.708| 372.132 | 1.193.045 | 4.240 120.470 35.639 | 1.751.484
HcnpaBka BpeaHocTn

Crame Ha IOYETKY ro/IHHe 150 0| 175.687 576.607 0 0 0 752.444
Kopekiyja moueTHOr crama 0 0 0 0 0 0 0 0
Awmopruzanuja2006.rox 50 0 8271 103.612 848 0 0 112.781
JonaTtHa ynarama 0 0] -19.799 -22.240 0 0 0 -42.039
Otyheme u pacxomoBame 0 0 -53.262 0 0 0 -53.262
O06e3BpehuB. 0 0 0 0 0 0 0 0
I[Mpenoc ca jeaHor o0OIMKa HA APYTH -142 0 -1 1 142 0 0 0
PeBasopusan- nporexa 0 0 0 0 0 0 0 0
Crame Ha Kpajy roimHe 58 0| 164.158 604.718 990 0 0 769.924
Heornucana Bpegnoct 31.12.06. 192 | 25.708 207.974 588.327 | 3.250 120.470 35.639 981.560

Ipenysehe je kox momaTHHMX yjarama Yy OCHOBHA CPEACTBA YCBOJWJIO PAYyHOBOICTBEHY IMOJIMTHKY Jla ce yckiahupame
KEbUTOBOJICTBEHE BPEIHOCTH BPIINA KOPEKIIH]jOM UCTIPABKE BPEIHOCTH.

2. YYEIIRA Y KAIIUTAJY

VYuemha y kxanwrtany mpencTaBibajy IyropodyHa (QHUHAHCHjCKA yilarama y akidje W yIele ApyIITaBa, OaHaKa H
ocurypaBajyhux apymrasa. Mcka3ana cy:

- npema memoou HabaeHe 6PeOHOCMU, NO KOjOj UHBECMUMOp UCKA3Vje C6oje yliazare no HABAGHO]
spednocmu. Hneecmumop npusuaje npuxod camo y OHOj Mepu y KOjoj npumu c8oj deo u3 pacnooeie
Hepacnopehene Hemo 000UMU KOPUCHUKA YIazared, 00 Koje 0ofie HAKOH Oana Kaoa 2a je uH8ecmumop
cmekao. Jleo us pacnooene Koju ce npUMU Y U3HOCY KOju je euuiu 00 maxee 0ooumu cmampa ce noepaiajex
UHGeCMUYUJA U UCKA3Yje ce Kao cMarberbe HabasHe 6peOHOCU UHGeCmUYUje.

VYuemha y kanuTaity OHOCE ce Ha aKIuje KOA:

AOII 010 Buaanca Crama
% 2006. 2005.

yuenrtha |([un. 000) |([un. 000)
Hemeranu Tomona 0| 195.388
beromepka Bnagnunna Xan 19.024 18.618
Batpocnpem beorpag 0 22.660
I13I1 Beorpan 2.645.108| 1.582.512
1311 Kparyjesaig 784.106| 460.028
1311 Bpame 385.431 178.130
BojBoaunanyt baukanyT 1.262.723| 868.673
Ocrana yuemnrha 11.711 12411
Caera 5.108.103| 3.338.420
OcTaux NpaBHUX JALA
AWK 6Ganka 4.195 5.069
MemoBura 6aHka 229 229
Caera 4.424 5.298
YkynHo 5.112.527| 3.343.718

Axkuyje, OTHOCHO YIeNH ce He KOTHpajy Ha Oep3u, HUTH Cy OWie y MpoMeTy, Ila BUXOBY TP)KUIIHY BPEIHOCT HHUje OMITO
Moryhe yTBpANTH, Ka0 HU U3BPIINTH €BEHTYAIHO IMOTPEOHO CBOlee BPEAHOCTH MCTHX Ha HaJJOKHAINBY BPEIHOCT, OCUM
kox AWK 6anke Huin re je u3BpiieHo cBoljermhe Ha TPXKUIIHY BPEAHOCT.

3aKJbYIHO MHIIIJBEHHE PEBU30PA

PEBU3UJA U PAUYHOBOACTBO BEOI'PA ]

1311 ,,HUII* AL, Hum
W3BemTaj opnamheHOr peBU30pa aKIOHApUMa

,»1. M3Bpimmiu cmo peBusujy bunanca crama I13I1 “Hum* an, Hum, ca cramem Ha gan 31.menem6Opa 2006.roauHe,

bunanca ycniexa, M3Beruraja o TokoBuMa rotoBute u M3semraja o mpoMeHaMa Ha kanurany 3a nepuoj oz 01.janyapa no
31. nmemem6Opa 2006.rogune. 3a uW3HOCE y (DUHAHCHjCKMM H3BEINTAjUMa, NPUKA3aHUM Ha CcTpaHama 2. 70 7., H
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2.3.2.

obenoamuBamka U3BPIICHA Y HanoMeHama y3 ¢uHaHcujcke u3BemTaje u CTaTHCTHYKOM aHEeKCy, AaTHM Yy HACTaBKY,
oaroBopHo je pykosozctBo I13I1 ,Hum* an, Humi. Hamma oAroBOPHOCT je @ M3pa3MMO MHUIUBbCHE O (HMHAHCH]CKHM
U3BEIITajUMa Ha OCHOBY PEBHU3HjE KOjy CMO M3BPIIMIH.

2. PeBu3ujy cMo u3BpIIMIIM y ckiiany ca MehyHapoaHuM craHaapiuma peBusmje U 3aKOHOM O pauyyHOBOJICTBY U PEBU3HjU
KOjU HaJaxy Jia PeBU3HWjy IUIAaHMpaMO M W3BPILIMMO Ha HauMH Koju omoryhaBa &1a ce yBepMMO y pa3yMHO] MepH, Aa
(MHAHCHjCKM H3BEIITaju HE caJpXKe MorpemHe HHMOpMaluje o] MaTepHjalHor 3Havaja. lcrnmTuBame IoKasa je
MHTETpaJiHN J1e0 PEeBH3Hje, KOje ce BPIIM Ha OCHOBY IIPOBEpE y30paka KojuMma ce MOTBphyjy M3HOCH W MH(pOpMaiuje
rCKazaHe y (UHAHCHjCKUM H3BEIITajuMa. PeBm3mja ykibydyje M OIICHY TNPHMEHEHHX pPadyHOBOJICTBEHHX Hadena,
3HaYajHUX MPOLEHA KOje j€ U3BPIIMIO PyKOBOACTBO, Ka0 M CBEYKYIIHY OIEHY Ipe3eHTanurje GUHAHCH]CKUX U3BEIITaja, ca
ouJBeM Ja ce 00e30emn OCHOBA 3a M3pakaBamke MUILbEH-A OBJIamIheHor peBu3opa. CMaTpaMo 1a CMO PEeBH3HjOM KOjy CMO
W3BPIIMIN 00e30€1IN COTUAHY OCHOBY 32 H3paXKaBambe HaIlleT MUILIbEHA.

3. HucMmo ce yBepuiin y HCTUHHTOCT M O0jeKTHBHOCT 3aJIMXa TOTOBUX MPOU3BOJA MCKAa3aHUX y BUIlaHCy cTama y U3HOCY
on JIun.74.164 xumana (AOII 013), 300r Tora mro Cy MCTE MCKA3aHE IO IUIAHCKUM IIEHaMa, YMECTO IO I[CHHU KOIITama
WIA HETO MPOJAjHUM I[€HaMa y 3aBUCHOCTH OJ] TOra Koja je Hika (Ha MCTH HAYMH j€ MOCTYIUBCHO M Y IPETXOJHO]
TOJIMHU), U3 pa3jiora IITo He MOCTOjU oAroBapajyha-mpormrcaHa eBUACHIMja y OKBHPY Kiace 9 Ha OCHOBY Koje Ou ce
00e30emuITa eBUICHIIMja O [ICHH KOIITamha 3aJIiXa FOTOBUX IIPOM3BO/IA.

4. 3a cacraBipame W MPE3CHTANH]y cBOjuX ¢uHaHCHjcKkuX u3BemrTaja [1311 ,,Hum™ a.n. Humr #uje npumenmmo MPC 19-
Haknane 3amocieHnMa, KOJUM Ce 3aXTeBa Jia ce M3BPILH YKAJKYJIMCaBame TPOIIKOBA (Y BHCHHU Calallie BPEIHOCTH
BepoBaTHHX Oyayhmx o0aBe3a) KOjU ce OTHOCE Ha 3aKOHCKE WIIM YrOBOpeHe o0aBe3e 3a HaKHAlEe IMpeMa 3alocieHHUMa,
KOje IIPOUCTHYY U3 3aKOHa O Pajy, HHTEPHOT aKTa O paay ¥ yroBopa o KyNnolpoaji JPYIITBEHOT KaluTaa.

5. Tlo Hamem MuIUBEHY, OcUM 3a Moryhe edekre M3HETOT y MPETXOAHMM Tadkama 3. U 4, (UHAHCHjCKH W3BEIITajU
UCTHHUTO U O0jEKTUBHO MO0 CBMM MAaTEPHjaJIHO 3HAYAJHUM MUTAmUMA, IpuKasyjy huHaHcujcku mojoxaj [13I1 “Hum a.x.
Humr Ha man 31.nenem6pa 2006.rogune, pe3ysitaT MOCIOBalka, TOKOBE TOTOBHHE U MPOMEHE Ha KalUTAIy 3a MOCIOBHY
TO/IMHY 3aBpIlIEHY Ha Taj aH, Y CKJIa/ly ca padyyHOBOJCTBEHUM mponucuma Baxxehum y Penyomuum Cpouju.

6. Cxpehemo naxmy, Ha u3paxaBajyhu gomaTHy pe3epBy Ha W3paXEHO MUILJBEHE Y Ta4KH 5. rope, Ha YHIHCHUILY JIa je
MOTpaXkKMBame 3a Kamare 3a HeOnaroBpemeHna mahama ox ,,JI1 ITyreu Cpbuje”, beorpaxn, oopauynarto y 2005. roqunu y
n3Hocy ox JluH. 169.621 xwmwbana (on kor n3Hoca je y 2006.ronuHN M3BpIICHA HCIPaBKa BPEAHOCTH Y BUCHHHU ox 50%),
Ha O0CHOBY ynyheHe mcrpase o ycarnamapamky y 2006. TOIUHH y EIOCTH OCIIOPEHO.

V¥ Beorpany, 30.mapta 2007. rogune

Hupexrtop borospy6 Anexcuh

Ognamrhenu peuzop™

Tlooayu u3 KOHCOMUO0BAHUX PUHAHCUJCKUX U3BEUMA]A U30ABAOYA 34 NPEMXOOHe MPU 200UHe

KoncoaugoBanu Omiaancu uspalyjy ce ox 2005. rogune, kaga je u HacTana o6ase3a yciaen Tora mro je II3II
“Huw“a.x. Hum mocrano MaTUYHO APYLITBO

2.3.2.1. IlpaBHa nuna o0yxBaheHa KOHCOJIMIOBAaHUM H3BEIITajeM

OCHOBHMU TIOJAIIA O TIPABHUM JIMIITUMA KOJA CY KOHCOJIMIOBAHA

Hasus nosunuje IM1b MaTHL%HH [udpa PazBpcraBame OpHoc
0poj JIENIATHOCTH

IIpenysehe 3a myree "Humr"

1. | a.a. Hum, I'enepana Tpanujea 100337472 7133812 45230 BEJIMKO MaTU4HO
13a
[Ipeny3ehe 3a myteBe

2. | "beorpan" a.n. beorpan, Buacka | 100000750 7014104 45230 BEJIHKO 3aBHUCHO
24
IIpenysehe 3a myTese "Bpame"

3. | a.n. Bpame, bope CrankoBuha 100406124 07207824 45230 BEJIMKO 3aBHCHO
19
[Ipeny3ehe 3a myteBe

4. | ,Kparyjean” a.n. Kparyjesar, 101317830 07165897 45230 BEJIMKO 3aBUCHO
Tanacka Pajuha 16
,BojBoanHamyT"-, baukamyT*

5. a.n. Hosu Can, JoBana 100238372 08113483 45230 BEJIUKO 3aBHCHO
‘Bopheruha 2

6. | »peromepka” a1 B.Xax, 100925756 | 17100769 26610 Maio 3ABHCHO
Wunycrpujcka 3ona bb
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2.3.2.2.

2.3.23.

,»NIBENS GROUP* n.0.0.
Bbeorpan, bByn.Muxauna [Tynuna
10A/1

104199248

KoHcoauaoBaHu OMIaHC CTakba
31.12.
YKYITHA AKTHUBA:
CranHa UIMOBHHA
Heynnahenu ynucann kanurain
Goodwill
Hewmarepujanna ynarama
Hexpernune, mocTpojema,
cpencTaa
JlyropouHu pUHAHCHjCKH IIIIACMaHH
VYyemnrha y kamurany
Ocranu ayropo4Hu GpuH. IiacMaHu
OOpTHa IMOBHHA
3anuxe
CramHa cpeicTBa HaMEHmEHA MPOAAjU M Cpes.
ITocnoBama koje ce o0ycraBiba
KpaTtkopouHa  IOTpakuBama,
TOTOBHHA
OJu10)KeHa NIopecKa CpelcTBa
ITocnoBHa umMoBHHA
I'y6uTak M3HaJ BUCHHE KalHUTana
BanOuiaHcHa akTuBa
YKYITHA ITACHUBA:
Tpajan kanuTar:
OCHOBHH KaITUTaJ
HeyruiaheHH YIHCaH! KaruTall
pesepse
PEBAJIOPH3ALIMOHE PE3EPBE
HepacnopeleHa 1oouT
I'yburak
OTKyIJbCHE COINICTBEHE aKIHje
Jlyropo4Ha pe3epBucama U 00aBese
JlyropodHa pe3epBucama
JIyropoune obaBe3e
Jlyropo4H# KpeauTu
Ocrane gyropo4ne obasese
Kparkopoune obaBese
Kparkopoune ¢punancujcke o6aBese
O0baBe3e 10 OCHOBY Cpei. HaMEHEHHUX
npoaaju u cpen. IlocioBama Koja ce
o0ycTaBiba
OobaBe3e U3 OCIOBamka

ompeMa © OHOIN.

ImiacMaHUu u

Ocrane kpaTkopouHe 00aBe3e  mac. Bp.
pasrpaHuy.
Oobage3e o ocHoBy [1/IB u ocranux jas.
TpUXoa
ObaBe3e 10 OCHOBY MOpe3a Ha T00UTaK
OmtoxeHe nopecke obasese
BanOunaHcHa nacusa

Koncoingosanu 6ninanc ycrnexa
31.12.
YKYIITHU IPUXO/IU:
ITocnoBHu npuxou:
- [Ipuxonu ox mponaje
- Ilpuxonau on akTHBUpamba yUHHaKa
- IToBehamwe BpeHOCTH 3aJIMXa yUHHAKa
- CMamere BpeIHOCTH 3ajIuXa YYUHaKa
- OcTany NOCIOBHU MPUXOIH
DurHaHCHjCKH TPUXOAN
Ocranu npuxoau

20112735

51510

2004.

2004.

Majo

2005.
12.993.597
6.599.023

2.394.721
6.920
3.765.603

431.779
409.722
22.057
6.394.574
850.456

5.543.687

431
12.993.597

12.993.597
2.716.209
838.968

354.637
456.244
1.109.441
43.081

10.277.388
35.000
2.951.453
2.749.752
201.701
7.290.935
3.334.445

3.306.168
486.362

143.579

20.381

1.260.681

2005.

10.367.674
10.135.835
9.971
165.408
521

56.981
352.901
1.740.041

3aBHCHO

2006.
20.365.896
7.236.871

931.198
1.183
5.882.943

421.549
244.655
176.894
13.129.025
1.089.599

11.993.857

45.569
20.365.896

20.365.896
3.313.671
1.290.795

628.118
106.512
1.295.700
7.454

17.052.225
179.177
3.796.387
3.657.467
137.920
13.044.139
6.245.355

5.912.732
510.771

317.518

57.763
33.522
3.101.210

2006.

17.892.609
17.344.518
57.774
170.655
14.337
333.999
690.625
2.393.607

Cmpana 31 00 38



YKYIIHU PACXO/IU:

[TocnoBHu pacxonu 9.176.727 | 14.999.752
- HabaBHa BpenHOCT mpoaate pode 53.067 201
- TpomkoBu Marepujana 3.838.559 5.179.847
- TpomkoBu 3apaga, W OCTaIM JIMYHU 1.858.821 2.452.720
pacxou
- TpomkoBu aMOpTH3AIHjE 1 PE3EPBHCAHA 413.496 657.358
- OcTanu NOoCIOBHU PacXoJu 3.012.782 6.709.626

DuHaHCHjCKH pacxoan 726.063 1.049.345

Ocranu pacxonu 1.888.323 2.541.020

JOBUTAK (T'YBUTAK) nu3 PEJJOBHOTI' 669.503 2.386.724

TTOCJIOBABA ITPE OIIOPE3MBABA

HETO JOBUTAK (I'YBUTAK)IIOCJIIOBABA KOJU (7.063)

CE OBYCTABJbA

JOBUTAK (I'YBMTAK) ITPE OITOPE3BABA 669.503 2.379.661

TTOPE3 HA TOBUTAK

ITopecku pacxoau nepuoja 33.445 74.049

OJU10)KeHH IOPECKH PACcXOJU NepHoza

O105%KEeHN MOPECKH TPUXOAHU MEPHOIa 12.047

Hcnmahena nuaHa mprMama MoCcI0gaBIy

HETO JOBUTAK (I'VBUTAK): 636.058 2.317.659

HETO JOBUTAK KoOJn MNPUITATA 195.757 202.485

MABUHCKHUM YJIATAYNMA

HETO JOBUTAK KoJn MMPUITATA 440.301 2.115.174

BJACHHUIIUMA MATHYHOI ITIPABHOTI JIMIA

M 3APAJIA IO AKIIMJH

1. OcHoBHa 3apajna
2. YMameHa 3apajia 110 aKIMju

2.3.2.4. KoHnconuaoBanu u3BemITaj 0 HOBYaHUM TOKOBUMA
2004 2005 2006
[IpwiuBr  TOTOBMHE U3  TOCJIOBHUX 0.295.547 15.128.272
aKTUBHOCTH
[IpunuBu TOTOBMHE W3 AKTHMBHOCTH 410.113 230.192
IJlacupama U HHBeCTUpaba
[IpwnuB  TOTOBHMHE W3  AKTUBHOCTH 5.090.274 7519.888
(uHaHCHpama
OB TOTOBMHE M3 TOCJIOBHUX 0.251.249 16.422.537
aKTHUBHOCTHU
OB TOTOBMHE M3  AKTHUBHOCTH 3372208 499,748
IJlacupama U HHBECTHpabha
OB TOTOBMHE M3  AKTHUBHOCTH 1,286,292 089,505
¢duHaHCHpamba
2.3.2.5. KoHconugoBanu u3Bemraj 0 npoMeHaMa Ha KaNUTAaJLy
[
2 = =
b g g g
Kanuran £ % P g S = = % °
5 = & s & gk = E g
25 8 23 £ 5 E 3
5 B [-w £ = g = E S >
= 15} 3
OcuoBau | Ocramu & o =
2004
[loueTHo cTame
Ilosehame
CMameme
Crame Ha Kpajy
2005
[loueTHo cTame
Ioseharme 802.738 | 36.230 354.637 | 456.244 | 1.109.441 | 43.081 | 2.716.209
CMameme
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Crame Ha Kpajy 802.738 = 36.230 354.637 456.244 | 1.109.441 | 43.081 = 2.716.209

2006

ITogerHo cTame 802.738 36.230 354.637 456.244 | 1.109.441 | 43.081 @ 2.716.209
INosehame 483.784 450.930 186.259 1.120.973
Cmameme 31.957 177.449 349.732 35.627 523511

Crame Ha Kpajy 1.286.522 4.273 | 450.930 177.188 106.512 | 1.295.700 7.454 | 3.313.671

2.3.2.6. 3HauajHUja OOjallbeha MOjeAMHUX TO3MIMja M3 (PUHAHCHjCKUX H3BEIITaja CaApKaHUX y HAloMeHama y3
(uHaHCHjCKE N3BEIITaje

Besano 3a nanomene y3 bunanc crama non pexanM opojem 20, 21, 22 u 23 y 10%m0j Tabenu aat je mpuKas

a) mampuHCKOT ¥ Behunackor yuentha y kanurany kon I1311 “Hum‘ kao MaTUYHOT IIPABHOT JIMIA

1 2 3 4 5

MATHUYHO-

HHII

1 031 | YYEII'RE Y KAIIUTAJIY 4.794.145 %
2 30 | BERMHCKO BJIACHHUIITBO 2.437.567 83,26
3 30 | MABBMHCKHU UHTEPEC-KAIIUTAJIL 489.877 16,74
4 30 | YKYIIHO=2+3 2.927.444 | 100,00
5 309 | BERMHCKO BJIACHUIITBO 19.961 83,52
6 309 | MAIBMHCKHN HHTEPEC 3.938 16,48
7 309 | OCTAJIA KAIIUTAJI=5+6 23.899 | 100,00
8 32 | BERMHCKO BJJACHUIIITBO 113.542 86,17
9 32 MABHWHCKHU UHTEPEC 18.224 13,83
10 | 32 | PESEPBE 131.766 | 100,00
11 | 33 | BERMHCKO BJIACHHUIITBO 347.444 87,55
12 | 33 | MAIBUHCKHA UHTEPEC 49.409 12,45
13 | 33 | PEBAJIOPU3AIIMOHE PE3EPBE 396.853 | 100,00
14 | 34 | BERMHCKO BJIACHHUIITBO 1.687.313 84,59
15 | 34 | MAIbBUHCKU UHTEPEC 307.322 15,41
16 | 34 | HEPACITIOPEBEHA JOBUT 1.994.635 | 100,00
16 KAIIUT. YKYI1.=4+7+10+13+16 5.474.597 | 100,00
17 BERHHCKO BJJACHUIITBO 4.605.827 84,13
18 MAIBHWHCKHU UHTEPEC 868.770 15,87
19 GOODWILL 925.956
20 HETATHBHU GOODWILL 737.638

0) mamuuckor u Behmuckor vuentha y xamwurany II3I1 “Beorpan” xao MaTHYHOr OpPaBHOr JIHMIA V
HOBOKOHCOJIMIOBAaHUM (DMHAHCHU]CKUM U3BEIITA]UMA,

0.1. OCHOBHMU KATIUTAJI
OcHoBHU KanuTall o0yxBaTa ciesnehe o0IuKe KanuTana:

2006.
(duun. 000)
AKIIMjCKH KaIuTal 1.496.612
¥Yaenu npymraBa ca OrpaHHYeHOM OATOBOPHOIIhY -
OcTanu Kanuran 16.038
Caera 1.512.650

MambUHCKY MHTEpEC:
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- Y aKIIMjCKOM KaIuTary

181.371

- y yenuMa IpyIITBa ca OrPAaHUYCHOM OJITOBOPHOIINY 44
- Y OCTaJIOM KaruTamy 336
Caera 181.751
YKYIIHO 1.694.401
0.2. PE3EPBE
PesepBe o0yxBarajy cienehe obnrke pesepBu:
2006.
([dun. 000)
3aKoHCKE pe3epBe 24.324
CraryTapHe u Ipyre pe3epse -
MarbHHCKU HHTEpEC:
- Y 3aKOHCKHM pe3epBama -
- y CTaTyTapHUM U APYTUM pezepBama 10.814
Ykynno 35.138

0.3. PEBAJIOPU3ALIMOHE PE3EPBE

PeBanopu3arnone pesepBe 00yxBarajy MO3WTHBHE e(EKTe MpOMEHA

IMOMITEHE BPEAHOCTH HCKPETHHUHA H

ornpeme (yTBpheHe mporeHoM BpeaHocTH y ckiaaxy ca MPC 16) u umsHoce Jun. 58.737 xuspanma, a Ha

MambUHCKHU UHTepec ce onunocu Jun. 15.199 xuspana.
0.4. HEPACITOPEBEHA JTOBUT

Hepacmiopehena nobur ogHocH ce Ha:

KonconunoBana Hepacnopehena 100UT paHHjuX TOAMHA
KonconunoBana Hepacnopehena noout texkyhe rogune

Cgera
MamUHCKM UHTEpEC:
YxkynHo

2006.
(JduH. 000)
421.184
723.947
1.145.131
103.747
1.248.878

0) mamuHckor M BehmHckor vuemrha v kamurany xon II3I1 “Bpame® Ka0 MaTHYHOr MPABHOT JIMIA V

onuocy Ha ,.bynyhaoct* IIpemeBo y HOBOKOHCOIMAOBAHNM (DHHAHCH]CKMM M3BEIITajMMA.

1 2 3 4
BPAILE

1 031 | YYEII'RE Y KAIIUTAJIY 18,925
2 300 | BERMHCKO BJJACHUIITBO 48,108
3 300 | MABBUHCKHU MHTEPEC-KAIIUTAJI 20,608
4 | 300 | AKIHUJCKH 68,716
5 309 | BERMHCKO BJIACHHUIITBO 0
6 | 309 | MABBMHCKHU MHTEPEC 0
7 | 309 | OCTAJIH KAIIHTAJ 0
8 32 BERMHCKO BJIACHHUIITBO 0
9 32 | MABBUHCKHU MHTEPEC 0
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10 | 32 | PE3SEPBE 0
11 33 BERMHCKO BJIACHHUIITBO 0
12 33 | MABBUMHCKHU MHTEPEC 0
13 | 33 | PEBAJIOPU3ALIHOHE PESEPBE 0
14 | 34 | BERMHCKO BJJACHHIITBO 0
15 | 34 | MAIbMHCKHN HUHTEPEC 0
16 | 34 | HEPACIOPEBEHA JIOBUT 0
17 | 35 | BERMHCKO BJJACHUIITBO 17,398
18 | 35 | MAIBUHCKH UHTEPEC 7,454
19 | 35 | I'VEUTAK 24,852
20 BERUH. BJACHUIITBO 2+5+8+11+14-17 30,710
21 MAI.UHTEP 3+6+9+12+15-18 13,154
22 GOODWILL 1-20 0
23 HEI'ATUBHHM GOODWILL 1-20 11,785
24 KAIIUTAJI YKYIIHO 20+21 43,864

2.3.2.7. 3akJby4HO MUIJBEHE PEBU30PA

PEBU3UJA 1 PAYYHOBO/ICTBO BEOI'PA/]

I'pyna II3IT ,,Hum* ax, Hum
W3BemiTaj opnamheHOr peBU30pa aKI[OHApUMa

»1. V3Bpmmim cMmo peBusnjy KoncomumoBaHor Ommanca crama ['pyne II3I1 “Hum* an, Hum, ca cramem Ha nan 31.
nenembpa 2006.rogune, KoHcommmoBanor OmmaHca ycrexa, KoHconmnoBaHOT M3BeliTaja O TOKOBHMa TOTOBHUHE H
KonconmmoBaHor m3BemTaja 0 MpoMeHaMa Ha kamutany 3a nepuon oz 01.jamyapa mo 31. mememOpa 2006.rommue. 3a
mHoce y KoHconmmmoBanuMm (uHAHCHjCKMM W3BEIITajUMa, NMpPUKa3aHUM Ha CTpaHama 2. 1Mo 7., U o0elomamuBamba
n3BpireHa y KoHComMaoBaHOM CTaTUCTHYKOM aHekcy M HamoMeHnama y3 KOHCONUI0BaHE (PMHAHCHjCKE U3BELITaje, 1aTUM
y HacTaBKy, OJroBopHO je pykoBoactso ['pyne I13I1 ,,Hum* ax, Hum. Hama oaroBopHOCT je Aa u3pa3suMo MHILBEHE O
KOHCOJIMJIOBaHUM (DPHMHAHCH]CKUM H3BELITajUMa Ha OCHOBY PEBHU3H]j€ KOjy CMO 00aBHUIIH.

2. PeBu3ujy cMo u3BpIImIM y ckiany ca MehyHapoaHuM craHaapiuma peBusmje U 3aKOHOM O pauyyHOBOJICTBY U PEBU3HjU
KOjU HaJaXxy Ja PEeBU3Hjy IUIAHUPAMO W H3BPIIMMO HAa HAYMH KOju oMoryhaBa ;a ce yBepHMMO y pa3yMHO] MepH, Jaa
(MHAHCHjCKM H3BEIITaju HE caJpXKe MNorpemHe HHGOpMalyje o] MaTepHjalHor 3Hayaja. lcrnuTuBame IoKasa je
WHTETpajiHN JIe0 PEeBH3Hje, KOje ce BPIIM Ha OCHOBY IIPOBEpE y3opaka Kojuma ce MOTBphyjy M3HOCH W MH(pOpMaiuje
ucKa3aHe y (UHAHCHjCKMM H3BelITajuMa. PeBU3Mja yKJbydyje M OLEHYy NPUMEHCHHX PadyHOBOJCTBEHHMX Hauena,
3HaYajHUX TPOLEHA KOje j€ U3BPIIIIO PyKOBOACTBO, Ka0 M CBEYKYIIHY OIEHY Ipe3eHTanuje GMHAHCH]CKUX U3BEIITaja, ca
ouJBeM Ja ce 00e30enn OCHOBA 3a M3pakaBamke MUILbEH-A OBJIamIheHor peBu3opa. CMaTpaMo 1a CMO PEeBH3HjOM KOjy CMO
U3BPIIMIN 00e30€IMIN COJIMAHY OCHOBY 3a H3paXKaBamke HAIlET MUILIbCHA.

3. 3a cacTaBJbambe U MPE3CHTALIU]Y CBOjUX KOHCOJIMIOBaHUX (puHaHcHjckux u3BemTaja ['pyna [1311 ,,Hum a.n. Hum Huje
npumenmia MPC 19 - Haknane 3amocieHnMa, KOjUM Ce 3aXTeBa Ja C€ M3BPIIN YKaJIKYyJHCAaBamkEe TPOIIKOBA (y BHCHHH
caJlalllikbe¢ BPEJHOCTH BEepoBaTHHX Oyayhux obaBe3a) KOjU Ce OJHOCE HA 3aKOHCKE WIIM yroBOpeHe o0OaBe3e 3a HAKHAC
npemMa 3arocieHrMa, Koje POUCTHIY U3 3aKOHA O pajy, HHTEPHOT akTa O paay W yroBopa O KyMOMpOoIaju APYIITBEHOT
KaruTana.

4. Io Hamem MULIJBEHY, OcUM 32 Moryhe edekre koje Ha KOHcOMMIOBaHE (PUHAHCH]CKE N3BEILTAje MOXE UMaTH IUTabe
HABEJICHO y TayKW 3. rope, KOHCONMAOBAHN (PMHAHCHjCKHA W3BEINTAjH MCTUHUTO W OOjeKTHBHO IO CBHUM MAaTEepHjalTHO
3HAYajHAM TNHTamkHMa, TNpHUKa3yjy ¢uHaHcHjcku monoxaj [pyme II3I1 “Hum* a.n., Hum nHa manm 31.mememOpa
2006.roarHe, Kao U pe3yiTaT II0CIOBamka, TOKOBE TOTOBUHE W POMEHE Ha KalMTajly 3a NOCIOBHY TOJMHY 3aBpLICHY Ha
Taj 1aH, y CKJIaay ca padyHOBOJACTBEHHM Ipomnrcuma Baxehum y PemyOmmmu Cpouju.

5. Ckpehemo naxmy, He U3paxkaBajyhu 1oJaTHy pe3epBy y OJJHOCY Ha U3PaXKEHO MUIILIbEHE Y TauKu 4. rope, Ha ciezehe:
- TlotpaxuBame 3a kamaty II3I1 ,Hum* ax, Hum ox JIT ,IlyreBu CpoOuje”, beorpan 3a HebmaroBpemena ruiahama,
obpauynato y 2005. roaunu y uzHocy og RSD 169.621 xusbana (o1 kor usHoca je y 2006.ronMHE U3BPIIEHA UCIPAaBKa
BpeIHOCTH y BUcHHU 011 50%), je Ha ocHOBY ynyheHe ucnpase o ycarnamasamwy y 2006. TOIMHHU Y LIEIOCTH je OCIIOPEHO;
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2.3.3.
2.3.3.1.

2.34.
2.34.1.

2.3.5.
2.3.5.1.

2.3.6.
2.3.6.1.

- [Ipotus ppymraBa y cacraBy ['pyne I13I1 ,,Hu* an, Hum ce Boaum Builie CyACKUX criopoBa. PykoBoJICTBO He ouekyje /a
HCXOJ OBHX CIIOPOBA MOXKE PE3YJITHpATH MaTepHjaHO 3Ha4YajHUM OJJIMBOM CpEICTaBa M CarjacHO TOME HHje BPIICHO
pe3epBucame;

- Y HamomeHnama y3 KOHCOJUAOBaHE (DMHAHCHjCKE HM3BCIITAje HHUje OOCIONAmEH ,,MALHHCKH UHTEpeC” y KamuTalny y
uzHocy ox RSD 1.928.917 xwipajma, a HamoMeHe He NpyXajy jacaH M CBeoOyXBaTaH IPHKa3 IMPHUMEHEHUX
padyHOBOJICTBEHHX ITOJIUTHKA 33 CACTaBJbakhe KOHCOIMIOBAaHNX (DMHAHCHjCKUX M3BELITAja.

V¥ Beorpany, 02.08.2007. ronune
Hupexrop borospy6 Anexcuh
Oganthenn peBu3op*

3navajnuju noxazamenu noCI068arbA U YCHEUHOCIU

HaBone ce 3HayajHMjU MMOKa3aTesbU MOCIOBaKka Kao INTO Cy MOKa3aTeJbU JUKBUIHOCTH, COJIBEHTHOCTHU, HETO
OOpTHH KamuTaj, mokasaresbu npohUTaOHUITHOCTH U APYTH, TPUMEPEHH OCHOBHO] IENATHOCTH W37aBaola. 3a
n3/1aBaolie U3 (PMHAHCH]CKOT CEKTopa KOjuMa je MOCEeOHMM TpomucuMa ypeheHa BpcTa, HadWH oOpadyHa H
BUCHHA ofipel)eHnX moka3aresba, HaBoJe Ce ’UXOBA OCTBAPEHA U MPOINMCaHa BPEIHOCT

2004 2005 2006
JIukBugHocT I crenena

0,74 0,63 0,62
(oOpTHA cpeicTBa/KpaTKOpOUHE 00aBe3e)
Jluxksunuoct II crenena

0,65 0,52 0,57
(oOpTHa cpesicTBa — 3anmXxe)/KpaTKOpodHe o0aBese
Panyio Heto o6pTHOT hoHIa
(oOpTHa cpescTBa — KpaT.00aBe3e)/00pTHA CpeicTBa -0,34 -0,37 -0,38
(oOpTHA cpencTBa — KpaT.o0aBe3e)/mocI0BHA IMOBHHA -0,17 -0,16 -0,19
duHaHCHjCKa CTaOMITHOCT
(COTICTBEHM KaNMTaJI/TIOCIOBHA MTACHBA) 0,22 0,09 0,16
CrernieH 3anyxeHocTH penyseha
(kpaT.0baBe3e + myT.00aBe3e)/IOCIOBHA ITAaCHBA 0,78 0,91 0,84
(kpaT.0baBe3e + myT.00aBe3€)/CONCTBEHN KAITUTAIT 3,50 9,97 5,41
PenTabunurer yKyImHOT KanmuTajia HAKOH OITOPE3NBambha
(HEeTO TOOWT/COTICTBEHU KAIUTAN) 28,16% 17,90% 14,29%

Tpowkosu 3apada
TpomkoBH 3apajia 3a MPETXOAHA TPU Mecela, M0jeAMHAYHO, Y OPYTO M HETO N3HOCY
cenrrembap/07 oktobap/07 HoBeMOap/07
OpyTo: 24.541.375 OpyTo: 24.403.419 OpyTo: 49.532.925
HETO: 14.944.091 HETO: 14.815.626 HETO: 29.793.032

Jlobumax/zyoumax no akyuju

HaBonu ce 3a npeTxo/iHe TP MOCIOBHE TOHHE:

- HETO W3HOC JOOWTKA WU TYOMTKa IO aKIjd, Ha OCHOBY HEKOHCOJWIOBAaHMX (PHMHAHCH]CKUX H3BEINTaja —
519,09 aunapa 1o akuuju

- HETO M3HOC A00WTKa (WK TyOUTKA) O aKIMjH, HA OCHOBY KOHCOJIMOBAaHUX (DMHAHCHjCKUX M3BEILTAaja

TI3IT ,, Humr* a.q. Hum 519,09
I13I1 ,,Bpame™ a.1. Bpame 1.379,00
311 ,,KparyjeBau™ a.n. Kparyjesai 208,63
I13I1 ,,beorpan® a.n. beorpan 194,29
,BojBomuHanyT -, ,baukamyt* a.1. Hou Can 793,00

AKko ce Opoj akiyja MPOMEHHUO Y MPETXOJHE TPU TOJUHE, MOAATaK CE Jaje Y OJHOCY Ha HOBE OKOJHOCTH U
HABOJIM C€ METO/I 3a yTBPhHUBake BPSIHOCTH aKI[Mja MPH 3aMEHH aKIrja

Hcnnahene ousuoenoe

- Jlatym ucruiate IMBUIEHJE, 33 IPETXOAHE TPU T'OJANHE:!

2004

2005

2006

23.12.2005.

21.12.2006.

HUje jom uciaheHa
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2.3.7.
2.3.7.1.

2.4.
24.1.

3.1.2.
3.1.2.1.

3.1.3.
3.1.3.1.

3.14.
3.1.4.1.

3.1.5.
3.1.5.1.

4.
4.1.
4.1.1.

4.1.2.

4.2.
4.2.1.

- HW3nHoc ncmmahede MUBHIECHE IO aKIHjH 3a CBAKy KJIacy MOCEOHO:

2004

2005

2006

47,00

202,69

- Jan mpeceka (ex-dusidend day) - onpeljern maTym HemocpeHO Tpe JaHa UCIUIaTe AUBHIICHIE HA KOjU JTUIA
KOja Cy ymucaHa Kao MMaoIlH aKIyja UMajy TpaBo Ja IpuMe TUBHACHIY, 03 003upa MmTOo Ha JaH HCIUIaTe
JTUBHUJICHC UMaJIall aKIlija MOXe OUTH JIPYTO JIUIE
2004 2005 2006

30.06.2005. 27.03.2006. 31.12.2006.

Baunbunancne nosuyuje

Haje ce onuc OMTHUjUX BaHOWIIAHCHUX MO3UIINja

Cpencta apyrux nuua (HekpetHuHe 3a koje [1311 ,,Hum a.n. He mocenyje A0ka3 0 BIACHUINTBY) y H3HOCY O

9.364.493 nuH u rapaHiyje naTe of CTpaHe MOCIOBHUX OaHaka y uzHocy o 772.977.313,78 nun

I[PYFE BUTHE YUILEHUIIE

lpyee Oumne uurenuye Koje moe2y Oumu 00 3HaAUAja 3a O0O0NYYUBAIbE UHBECMUMOPA O NOCI08AILY,

AKMUBHOCMUMA U PUHAHCUJCKOM NOSONCATY U30A8A0YA

PA3BOJHA IIOJIMTUKA U3JABAOLIA
IIJTAHUPAHE PA3BOJHE AKTUBHOCTH U3JABAOILIA
IInanupano noseharve kanumana

. HaBoge ce mranoBu Y BE3U Ca noBehameM KamuTajia nsaasaona, HA4YMH TOT' noBehama u IJIaHUPAaHO BPEMCE 3a

TO noBehame

Hema mianoBa y Be3u ca mopehamem Kanurajia u3iaBaona.

ITnanupamno noseharbe NOCI08HUX AKMUBHOCTNU

VYBoleme HOBUX BpCTa JENATHOCTH, oBehamke 00MMa IOCIIOBaka Y OKBUPY MOCTOjehiX 1enaTHOCTH

3a caga ce He iIaHUpa yBoljele HOBUX BpCTA J1€JaTAHOCTH, /IOK je MUIAHUPAHHU M OYEKMBAHU MOPACT
00HMMa NMOCTI0BAKa y HAPEAHOM Mepuoay oko 5%.

IInanupana ynacarea

[Inmanupana KamuTaaHa yjlarama Kao M O4eKHBaHH e(eKTH y HEMOKPETHY UMOBHHY M y Apyra mpaBHa JIUIa,
TUTAHWPaHHU U3HOC CPE/ICTaBa 3a T¢ MHBECTUIIMjE M HAYMH (pUHAHCHpama TUX HHBECTHIINja

He nocToje niianoBu 3a yi1arame y HelOKpPeTHY HMOBHHY H y Ipyra nNpaBHa JHLA.

Iocnosnu mpenoosu

OuexuBama M3aBaola y IMOTJIENy pa3Boja IOCIOBama, TPEHA KpeTama [IeHa yCiyra Koje Hyau u/wim poba
KOje Tpoaje

Ouekyje ce 6J1aru nopacT neHa ycjayra, Koju 0u npaTio mopacT lleHa eHepreHaTa U pacT LeHa Ha MaJlo.
Ionoocaj opywmea y epanu

[Ipornena kojy naje u3gasainal y IorJiey CBOT IOJ0Xaja y OKBHPY T'paHe K0joj mpuIaaa

Peasna oyexkHBama H31aBaola Cy Aa HeroB I0J0XKAj Y OKBHPY IpaHe K0joj MpHMajJa OCTaHy Ha
nocrojehem HuBOy y HapeagHOM nepuosny.

NOJALINA O YIAHOBUMA YIIPABE U HAJI3OPHOI' OABOPA
YJIAHOBU YIIPABE U HAZI3OPHOT OJBOPA
Tenepannu oupexmop
3opan Muxaunnosuh
Ynpasnuu oobop
Munytun ["amesuh, npeacequuk YmnpaBHOT o100opa
Bopo Jenuh, wnan Ynpasror ondoopa
Murno bypamkosuh, wian YupasHor ogdbopa
3opan Muxaunosuh, 4ian YopasHor onoopa
Jejan Jeptuh, wian YnpaBHOT on00pa
Haoszopru 0060p
Jbusbana Munosanosuh, npenceauuk HamzopHor onoopa
Bomiko Mapkosuh, uian HagzopHor ogbopa
Jburpana MunytrnoBuh, wian HagzopHor ombopa
HAKHAJIE U IPYTA JABAIbA U3JIABAOLIA
Haxnaoe ucnaahene uwnanosuma ynpase (lajy ce momamy 3a IpeTXOJHE TPU TOJUHE IOjeANHAYHO, Y HETO
W3HOCY, 32 IUPEKTOpa U WIAHOBE yIpaBHOT 0100pa):
- YKyTaH W3HOC IDIaTa ¥ IPYruX HaKHA/a WIaHOBa yIpaBe
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4.2.2.

4.2.3.

4.2.4.

43

4.3.1.

2004 2005 2006
1.293.129 3.252.713 3.290.936
- YKyIaH W3HOC KPEAWTa MK 3ajMa 0Z0OPEHOT YIaHOBHMA YIIPaBe
2004 2005 2006
/ / /
- YKyIaH W3HOC OCTAJIMX J1aBabha YUNHEHUX YWIAHOBHMA YIIPABE
2004 2005 2006
/ / /

Haxknaoe ucnnahene unanosuma Haozoprnoz o0bopa ([ajy ce momgamnm 3a mpeTxoHe TPU TOJUHE MOjeTUHAYHO,
Y HETO U3HOCY):
- YKyIaH W3HOC HaKHaJe YWIaHOBMMAa HaJ[30pHOT 0100pa: HHje OMilo naBama
- YKyIaH U3HOC OCTaJIMX J[aBamba YUYH-CHUX WIAHOBUMA HAI30pHOT 0100pa: HHje OWIIo 1aBama
Tocebua npasa u kopucmu Koje ocmeapyjy uianosu ynpage u Had30prHoe 00bopa
HaBoge ce u npyra HOBUaHa MpHUMarma, JAPyre KOPUCTH WM JIpyra TpaBa Koja WIAHOBU yIpaBe U HAA30PHOT
onbopa ocTBapyjy KOA M3JaBaola: Hema
Ilocnosne mpancakyuje usmehy uzoasaoya u 41aH08a ynpase u HA030pHo2 006opa
HaBone ce mocioBHE TpaHcakipje 3HavajHHjer oOMMa 3akJbydeHEe M3Mely M3maBaolia W 9iaHOBa yIIpaBe U
HA/J30pHOT 0x0Opa, WM H3JaBaolla W JMIa IOBE3aHHWX Ca YIaHOBMMa YOpaBe W HAA30pPHOr oabopa y
MIOCJIE/TH0j TOMHU
Hewma.
YYEII'RE YIIPABE U 3AIIOCJIEHUX Y OCHOBHOM KAITUTAJTY U3JJABAOILIA
- VYuemhe uiaHoBa ynpaBe U HAA30pHOT 0100pa Y OCHOBHOM KalUTaly IpyIITBa:
Wrar YO Muno DBypamkoBuh ydecTByje y OCHOBHOM KamlWTaly IPYIITBAa kKao BiacHWK 186.758 akmmja
npymrsa (33,92048% aximjckor Kanurana)
- Ocranu 3an0ciIeH! KO U3aBaolla He YUECTBYjy y OCHOBHOM KaIllUTaly M3/1aBaola
- Ilonmutuka n3gaBaona npema ydemrhy 3armocieHHX y OCHOBHOM KaITUTAIly W3/1aBaolia-He IOCTOj!

OJAI'OBOPHA JINLIA

Hme v pe3uMe 0ITOBOPHOT JIMIIA 32 Ca/IPKaj OBOT MPOCIIEKTA

3opan MuxamnoBuh, reHepaTHu AUPEKTOP

Jluiie oATOBOPHO 3a CaapXKHUHY MPOCIIEKTa MOTIHUCYje clenehy u3jaBy:

UzjaBipyjeM ma mpoCIeKT cagpKu, UCTUHUTE, TaYHE, TIOTIIYHE U CBe OMTHE MOAATKE O U3JaBaolly U XapTHjH O
BPEIHOCTH KOjU Cy O]l 3HAauaja 3a OJJTyYHBambe yaaraya.
Hatym

¥ Humry, 19.12.2007.

IIpocnekT NoTNHCYje U OBepaBa JIHIIe

OJITOBOPHO 3a 3acTymame u3aaBaona. JJogarao
MPOCIIEKT MOTY MOTIUCTHU U JIHIA KOja Cy

YUYECTBOBAJIA Y U3PAIN MPOCIIEKTA

Wme u mpe3ume U MOTIUC
3opan MuxanmoBuh

PEHIEIbA KOMUCHUJE
Bpoj u 1aTym penlema KOMHCHje 0 0100pery MPOCHEKTA 32 H3aBalbe aKIMja
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